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Annomauus. [Ipedcmaegnennuiii Mamepuan xapakmepuszyem coCmosHue poiHKa Heghmu
Ha MUPOBOM YPOBHE 8 UeaoM U, @ yacmuocmu, 8 Pecnybauxe Dxeamopuanvnas lgunes.
Aemopom 0b6ocHosana HeoOX00UMOCMb POPMUPOBAHUSL OUPICEBbIX UHCIMPYMEHMO8 (YH-
KYUoHUposanus puiHka Heghmu @ Pecnybauke, npedcmaesneHst nocae006amenvHbie 3ma-
nbl CO30aHUsL NOAHOUEHHOU bupicesoli mopeoeau 6 Pecnybauke Dxeamopuanvrasn lsu-
Hesl.
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The summary. The presented material characterizes a condition of the market of oil at world
level as a whole and, in particular, in Republic Equatorial Guinea. The author proves
necessity of formation of exchange tools of functioning of the market of oil for Republic,
consecutive stages of creation of high-grade exchange trade in Republic Equatorial Guinea
are presented.

Keywords: the commodity market, the oil market, exchange trade, market tools, Republic
Equatorial Guinea.

AKTyabHOCTb ITPpO0JIEMbI 0OOCHOBBIBAETCS HEOOXOIUMOCTBIO (POPMUPO-
BaHMSI KOHKYPEHTHOM cpeIbl Ha TOBAPHBIX PhIHKAX, YTO OIIPEACIISICT BEIOOD
HaunboJee 3(pOeKTUBHBIX THCTPYMEHTOB X (DYHKIIMOHUPOBAHUSI.

ToBapHBIif PEIHOK — B 3KOHOMUYIECKOM TEOPHH — 3TO c(pepa IMPOIaKyl OTHO-
POIIHOTO TOBapa M ero OmmKaiImx cyocTuTyToB. [1pr 3TOM CTereHb B3auMo3a-
MEHSIEMOCTH TOBapa IeTepPMUHHIPYETCSI LIEHOBOM 3JIACTHYHOCTBIO CITPOCA.

COBOKYITHOCTh IIPHEMOB 1 CITOCOO0B, IIPUMEHSIEMBIX PHIHOYHBIMU ar¢H-
TaMM VTS peaTn3alii CBOMX SKOHOMIIECKIX MHTEPECOB, WX IIEPEMEHHbIE,
KOTOPBIC HAXOMISTCS IO KOHTPOJIEM IIPMHUMAIOIIIETO PEIIeHMS areHTa (B Ha-
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IIIeM CIIydae — CyOBheKTOB PhIHKA), 1 OKA3BIBAIOIINX BIIMSTHIE Ha (PYHKIIMOHM-
pPOBaHKe PLIHOYHOIO MeXaHK3Ma (POPMUPYIOT HHCTPYMEHTHI phiHKa . Taku-
MM HHCTPYMEHTAMMU SIBJISTIOTCSI HAJIOTH, KPEIUTHI, 0AHKOBCKHE IPOIICHTHI, 11e-
HOBBIC MIpeIeIbl, IeIeBbie JOTaluK, MHBeCcTUINU. CllemoBaTe/IbHO, IIeHa
SIBJISIETCSI BaXKHBIM MHCTPYMEHTOM JIJIST TEF0OOTO TOBAPHOT'O PEIHKA, B TOM YHC-
JIe ¥ peIHKa HehT! 1 HepTeTTpoayKToB. [1ocemHimii MOKHO OTHECTH K MEXKITY-
HapOTHOMY PBIHKY.

HedT1b, 1B119CH OMHIM 13 BaXKHBIX ICTOYHUKOB 0JIATOCOCTOSTHUS U T10-
JIMTUYECKOM CUJIBI TOCYIapCTB, HAXOAUTCS MOCTOSIHHO B SMTULIEHTPE MEXY-
HapOITHOMU MOJUTUKY. MUpOBEIe 3am1achl He(PTH CKIIaIbIBAlOTCS 13 3aI1acOB,
PacCITOIOXEeHHBIX Ha pa3IMIHBIX KOHTUHEeHTax. CerogHs ToKa3aHHbIC MU-
poBbI€e 3amackl HeTH COCTaBIISIOT 26 14 Mutpa. 6appedeit.

B Adpuke o6Hapy:keHHBIE MECTOPOKICHUS pacIipee/IeHbI IO KOHTH -
HEHTY KpaifHe HepaBHOMEPHO. Bo MHOTOM 3T0 MOJIOXKEHUE CTaNIO CICACTBH-
€M HeIOCTaTOYHOI n3ydeHHOCTH Henp. Hanboee nepcreKTUBHBIMA CUH-
tarotcst CeBep Adpuku, rae HedTh 1 ra3 JOOBIBAIOT YK€ JOCTATOYHO JaBHO
(Amxup, JIusust, Erumer), a Takoke KOHTUHEHTAIBHBIN 11eTbd [BHECKOTO
3aJIMBa, KOTOPBI HEKOTOPHIE BECbMa ONTUMHUCTIHYHO HACTPOCHHBIE IKCIIEP-
THI cpaBHUBAIOT ¢ [lepcunckum 3ammBoM. Ha momo crpan [BuHelickoro 3a-
JIMBa HbIHE ITpuxoauTcs 42% pa3BeJaHHbIX 3a11acoB Hedtu 2. COIIacHO IIpo-
rHo3aM, B Osmkaiiinme S et aTa uudpa MoXeT BO3pacTu.

B nocnenHue rogsl Ha pa3IMYHBIX TTyOMHAX MPHUOPEXXHBIX 30H B [BUHET -
ckoM 3auBe (B Axrojie, Koxro, DkBatopuanbsHoli [Bunee u Hurepum) 00-
HapyXeHbI OTPOMHEIE He(PTSHBIC ¥ Ta30BbIe MECTOPOXICHMS. 3HAUNTEIIb-
HBIE 3aI1achl YIJIEeBOOOPOIOB, IT0 MHEHUIO MCCIIeIOBATENICii, €CTh TaKKe B
Kawmepyne, benune, Kor-n’UByape 1 Hamuouu, roe BenyTcst TOUCKOBEBIE 1
pa3BedOYHBIC PAOOTEHL.

«K 2010 romy Ha momo Adbpuku npunercst 30% yBeIndeHus MUPOBOTO
YPOBHSI TOOBIYM KUIKOIO YIJIEBOAOPOIHOIO ChIPhs U 25% CXIKEHHOTIO IPU-
poaHoro rasa», — 3asgBuj1 Pon Mo6en (Ron Mobed) * npe3uaeHT 1 ucmo-
HUTEIBHBIA TUPEKTOP SHEPTeTUISCKOTO ToApasaeeHuss kommanum THS,
BEIyIIETo ITOCTaBIINKA MH(MOPMAIIK M KOHCYIBTAIIMOHHBIX YCIIYT B HeTe-
ra3oBoii orpaciau. «Ha naHHbI MOMEHT 10151 AGQPUKM B 00IIIEMUPOBOIA 10~
Oblye cocTaBisieT 12%. 3HaunUTeIbHBINM BKJIAJ KOHTUHEHTA B POCT MUPOBOIO
YPOBHS TOOBIYM HE(PTU CTAHET O9eHD BAaXKHBIM JIJIT MUPOBOTO PHIHKA, OCO-

! bopucoB A.B. Bonbinoii a3koHoMuueckuii cioBapb. M.: Kamxusrit mup, 2010.

2 African Economic Outlook © AfDB/OECD 2010.

3 Pon Mo6en (Ron Mobed) 1o6bua Hedtr U Taza B AbpuKe: IEPCIIEKTUBLI Pa3BUTHS//
Bueprocbepexenue Ne 2, 2006, [a3ocHabxeHme.
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o6enno it CIIIA — crpaHBI, e pa3pblB MeXIy BHYTpEeHHEU HOOBIYeit n
WMIIOPTOM YBEJIMIMBACTCSI OYCHb BHICOKMMM TeMIIaMHU», — OTMETHI T-H
Mob6en B cBoeM nokinanae «Poirbs Abpuku B yIoBI€TBOPEHUHU MUPOBOIO CITPO-
ca Ha DHEPTOHOCUTEIN» , IIPEICTaBJICHHOM Ha KOH(MepeHIIN MexXayHapoI-
Hast Henens Hedtr B Jlonmone (IP Week), mpoxomsimeit B JIoHmoHe.

DkBaTtopuaiabHas [BuHes obnagaeT 3armacaMu Hedpt B 1.8 mutpa. 6appe-
JIeit 1o cocrosHuio Ha stHBaph 2010 roma. BoabIIMHCTBO M3 3TUX 3aI1acoB
HaxonsTcs B opPIIopHBIX 00raThIX He(PThIO TeppuTOpUIX [BUHEIICKOTO 3a-
ymBa. C 1995 roga, KOTOPHIH SIBJISIETCS HAaYaJIOM pa3padboTKI He(TSHBIX Me-
CTOPOXICHMI, TOOBIYa He()TH BBIpOCaA ¢ 5 ThIC. bappereii B cyTku (bapp /
cyT), mo 375 teIc. 6appeneii B 2005 romy, Ho 2008 romy B CBSI3W ¢ MUPOBEIM
(pMHAHCOBBIM KPU3MCOM COKPATWIOCH 10 365 ThIC. Gappeieii B; OMHAKO 10
2012 roja 1mo mporHo3amM o0beMbI JOOBIYM He(TH OYyIyT MPEBLIIIATE TOKPH-
3UCHOIO 3HAYEHMS *.

DkBaropuaiabHasl IBuHes BbIIeIsIeTCS KaK HeTeTOObIBaroOIas CTpaH
a¢pUKaHCKOTO KOHTUHEHTA, IIOKPHIBAIOIIAS 33 CIET COOCTBEHHBIX IIPUPOL-
HBIX pECypCOB He TOJIbKO BHYTPEHHNE ITOTPEOHOCTH B YTJICBOIOPOIHOM ChI-
pbe, HO M 9KCITOPTUPYIOIIAsl 3HAUNTEIbHBIC 00beMBbI He()TH 3a pyoeX: B EB-
pory, CeBepHYI0O AMEPUKY, a3UATCKIE PHIHKU.

OO0IIMM peTyIMPYIOIIeM OpraHOM ISt He(DTSTHOM ITPOMBIIIICHHOCTH B DK-
BaropuanbHoit [BuHee aBisteTcs [TpaBurennbcTBo 1 co3manHas B 2002 romy Ha-
noHanbHasa HedTsaHas Kommnanus «GEPetrol», mpencraBnsionas MHTEPECH
IIPaBUTEJILCTBA B Pa3IMYHBIX COITAIICHUSIX O pasmese pomykiy (CPIT) u co-
BMecTHBIX penrmpusatysix (CIT) ¢ mHocTpaHHBIMU HEDTSHBIMY KOMITAHUSIMIU.

OCHOBHBIMH YIaCTHUKAMU COBMECTHBIX IIPEATIPUATHI SIBISIOTCS €BPO-
MeiicKre ¥ KUTalCKIe KOMITAHWY, OHAKO OOJIBIIYIO TOJII0 3aHMMAIOT aMe-
pUKaHCKUe KoMnaHuu, Takue kak Hess, Marathon u ExxonMobil>.

HecMoTtpst Ha TO, 9TO pecITyOIMKa IpUHUMAeT aKTUBHOE YIaCTHE B MU~
POBOI1 TOPTOBJIe He(PTHIO, JOOBIBAIOIINE KOMITAHUH ITPAKTHIECKI HE MMEIOT
BIMSTHUS Ha TIpoIriecc lieHooOpa3oBanus. LleHa Ha HeTh ycTaHABIMBACTCS
0oJtee KPYITHBIMU UTPOKAMU PBIHKA, KOTOPBIE CO3MaIN He(DTIHBIC OMPKH,
TOIJa KaK APYTHE IPON3BOIUTEIN OIBEPralOTCsI TMCKPUMIHALINH.

YpoBeHb LIeH Ha He(Th OIpeesiIeTCsl KageCTBOM KaK ChIPOit HeTH, TaK
1 He(hTEIIPOAYKTOB, IIPOM3BOANMBIX U3 Hee, M €€ COCTaBOM. BaxkHeHmmmu
XapaKTepHUCTUKAMHU CHIPOM He(TH SIBIITIOTCS: INIOTHOCTB, COIEePKaHUE CEPHI,
G pakIIMOHHBIA COCTaB, a TAKXKe BI3KOCTh, COIEPKAHNE BOIBI, XJIOPUCTHIX
coJieil 1 MeXaHNIeCKMX ImpuMeceil. Hanbompimeit IeHHOCTRIO 00IamaeT Jier-

4 African Economic Outlook © AfDB/OECD 2010.
> Tam xe.
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Kast He(DTh ¢ HU3KUM COMIEPKAHUEM CEepbl, BOABI, COJICH M MEXaHMIECKIX
MpUMeCeii, a TAKKe C HU3KOM BSI3KOCThIO 6.

Heo6xoa1mMo OTMETUTD, UTO Ka4eCTBO HEPTU HEOOXOAUMO CTaHIAPTU-
31MpOBAaTh, T.K. OHA SIBJIICTCS OUPKEBBIM TOBapoM. Bcero Ha MUPOBEIX PHIH-
Kax Topryetcs cBhiie 10 o0Ienpru3HaHHbIX MapOK He(PTH, 13 KOTOPHIX HaM-
6onee u3BecTHHIMU ABIsOTCST WTI (3amagHo-TexaccKasl CpemaHsIs),
KotupyeMasi Ha Hrlo-fiopkckoii oupxke u Brent, kotupyemast Ha JIoHmOHC-
Kol bupke.

HoBast MupoBas cucteMa, 6a3upyrolasicsi Ha OMp:KeBOi TOProBiie HE(PTHIO
¥ He(pTeIpomyKTaMu, 0OCTyKIBacMasi B OCHOBHOM TpeMs IieHTpamu (Hbto-
Nopk — NYMEX, JlonnoH — IPE, Cunramnyp — SIMEX). Dt Benymiue LieH-
TPBI OMPKEBOI TOPTOBIIM HE(THIO BMECTE C MOIITHBIM pPa3BUTHEM KOMITBIOTE-
pu3alnu, TeIEKOMMYHMKAIIMY Y TH(OPMALMOHHBIX TEXHOJIOTUI O0eCTIeUII
MIPAKTUIECKH ITOTHYIO TTI00aIM3alIMI0 MIPOBOTO PEIHKA HE(PTH, €T0 IIPEUMY-
IIeCTBEHHOE (PYHKITMOHNPOBAHIE B PEKIME peaTbHOTO BpeMEHH, TECHYIO B3a-
MMO3aBHCUMOCTH IIeH Ha He(Th B pa3HBIX pailoHaX 36MHOTO IIIapa.

®opMupoBaHUe eAUHOTO MHGOPMAIIMOHHOTO IIPOCTPAHCTBA 00ecIIeye-
HUS He(PTSHOM 0TpacIv B MAPE TTO3BOJIIIIO CEPhE3HO YBEIMINBATH BPEMEH-
HBIE TIpenesIbl (DbI0YepPCHBIX KOHTPaKTOB. Ha HauambHBIX STamnax OnMpXeBoit
TOProB/Ix He(PThIO (hbIOYEPCHBIE KOTUPOBKH IIPOU3BOAUINCH HA IIEPUOL 3-6
MeCSI1IEB, TO CETOIHSI CPOKM TOPTOBJIM (DhIoYepcaMU Ha phIHKE He(DTH yBeII-
YUJIUCH MO OTAEJbHBIM TOBAPHBIM MO3ULIMSM 10 6 jeT. I1pu aToM Beien-
CTBHE OTPOMHOTO MacITaba omnepalnii Ha (hbI09epCHOM PHIHKE MOXKXHO YT-
BepKOaTh, 9YTO CETOIHS 3TOT PEIHOK KpalfHe UyTKO pearupyeT Ha MajIeiIme
KOHBIOHKTYPHBIC N3MEHEHUS, IIPUYEM He TOJIFKO B He(PTSIHOI OTpaciiv, HO
¥ B MAKPO3KOHOMMUKE B IIEJIOM B JIFOOOI CTpaHE 36MHOTO II1apa.

Cy1iecTByeT 3aBUCUMOCTh (haKTOPOB, M3 KOTOPHIX MOXXHO BBIICIUTH TPU
OCHOBHEIE TPYIIITHI, BIMSIONIE HA KOHBIOHKTYPY IEH B CTPYKTYPY IOCTaBOK
MUPOBOTro pbiHKa HedTH 7. K mepBoii rpyiie oTHOCSTCS (haKTOphl CIipoca 1
TpeToXKeHYsL. BTropyto rpyIimy (hakTopoB XapaKTepr3yIOT OMpKeBEIe MEXaHM3-
MBI IICHOOOpa30BaHUs 1 YIPABICHUST pUCKaMU (XCIKMPOBAaHMS) Ha PBIHKE,
OCHOBY KOTOPHIX OIIPEAEISICT TOPTOBJISI CTAHAAPTHBIMYU KOHTPAKTaMU C COOT-
BETCTBYIOIIMM 0a30BBIM aKTHBOM. TPEThIO TPYITITY COCTABIISIOT IOJIUTHUCCKIIC
(aKTOpHI T B3aUMOOTHOIIICHUS CTPAH-3KCITOPTEPOB ¥ IMIIOPTEPOB.

Takum 0Opa3oM, ycIeITHasi TOPTOBIISI HA MEPOBBIX OMpXKax TOJDKHA YUK~
TBIBaTb BCE BO3MOXKHEIC MEXaHU3MBbI BIMSHIS Ha IMHAMUKY IIeH Ha He(hTh U,

¢ Moprynos, E., [lamaBa, Y. Pa3Burtre LIEHOBBIX UHCTPYMEHTOB (DYHKLIMOHUPOBAHUS
HedrsiHOoro peiHka Poccum // DKO. 2006. Ne 9 (387). C. 130—145.
7 Tam xe.
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caMoe TJIaBHOE, OIMpPaThCs Ha TIIATSIbHBINA aHAIN3 IIPOUCXOMSIINX U3Me-
HEHMI1 Ha MUPOBBIX M HAIIMOHAJBHBIX PEIHKAX, T.¢. LIEHBI Ha He(Th (OMpxKe-
BBIC ¥ BHEOMPKEBEIE) OTIPEIEIISTIOTCS TAKUMM KITFOUeBBIMU (paKTOpaMu, Kak
TeKyIllee U OXUIaeMOe COOTHOIIICHUEM CIIPOCa U TIPEIJIOKEHMST, TMHAMM-
KOl m3mepXKeK, U GOPMHUPYETCS C YISTOM Psiia IIT00aTbHBIX S KOHOMUYECKIX
IIPOILIECCOB.

Bup:ka urpaet 3HaAYUTEITHHYIO POJIb B 95 KOHOMHUUYECKOM Pa3BUTUH U (DOP-
MUPOBAaHUY KOHKYPEeHIIUW. BBITIONHSIS psin hyHKIMIA: OpraHU3YIOIIYIO, Pe-
TYJIMPYIOIIYIO, pacIIpedeIUTEeIbHYI0, TOBAPHBIC OMPKU CO3IAI0T MEXaHNU3M
cAepKMBaHUSI IICHOBBIX KOJICOaHMIA, IPEeAOTBPAIIAIOT Pe3KKe IIeperanbl IIeH
Ha CBIPBEBEIC TOBAPHI, YTO CTAOMIN3NPYET SKOHOMMUKY B 1I€JIOM M TIO3BOJISIET
B IIPUHLIKIIE 00XOAUThCS 0€3 rOCPeryIMpOBaHusI LieH .

J71s1 mOoHMMaHMS CYITHOCTH OMPK, KaK DJIEMEeHTa PhIHKA, CJICAYET IIepe-
YUCIIUTD UX OTIMYUTEIbHBIC IPU3HAKU: PETYISIPHOCTH BO30OHOBICHUSI TOP-
TOBJIV U OPTAHU30BAHHOCTD PBIHKA; TOMYMHEHHOCTD ONPENEIEHHBIM, 3apa-
Hee YCTaHOBIICHHBIM ITpaBWIaM; IIPUYPOYCHHOCTD K OTIPEIeICHHOMY MECTY;
YCTaHOBJICHHE CTAHAAPTOB Ha TOBAPHI U pa3pab0TKa TUIIOBEIX KOHTPAKTOB;
KOTHPOBKa IIeH Y COBEPIIICHUE CISIOK B OTCYTCTBHE CAaMOTO TOBapa; apOnT-
pax — yperyJanpoBaHUe CITOPOB; MH(MOOPMAaIIMOHHAs AeSITeTbHOCTD OMPIKH;
crnennUIecKuit XapakTep COCIOK: BCTPSUHBIN, 110 IMIPUHIIUITY IBOMHOTO
ayKIMOHA CO CTOPOHBI ITOKYITaTe et ¥ ITPOIABIIOB; TOPTOBJISI OMHOPOXHBIMU
TOBapaMM, KAUYeCTBEHHO CPaBHUMBIMH, OTACIbHEIC TTAPTUH KOTOPHIX ITOJI-
HOCTBIO B3aIMO3aMEHSIEMEL.

Takum 06pa3oM, 110 MHEHHIO aBTOPA, OpTaHU3aluK B DKBAaTOPUATBLHOMN
[BrHEE MOTHOILIEHHOTO CPOYHOTO PHIHKA TOPTOBJIM SHEPropeCcypcaMu T0JLK-
HO TIPeAIIeCTBOBATh YCTPaHEHUE IeCTPYKTUBHEIX (DAKTOPOB, TOPMO3SIIIINX
3TOT MPOLIeCC, COBEPIIICHCTBOBAHNE 3aKOHOAATEILHOM Oa3bl, peIlIeHIE BOII-
POCOB pe3epBUPOBaHUS He(PTU 1 HEDTETIPOLYKTOB 1 UX TPAHCTIOPTUPOBKH,
OpraHu3alNs 3JICKTPOHHOIO 00eCIICUeHMST OMPKU U ee yIacTHUKOB. Odue-
BUIHO TaKXKe, YTO KAYeCTBEHHO HOBYIO CHCTEMY OMPXKEeBOI TOPTOBIN HE-
¢ TBIO ¥ IPOAYKTaMU e¢ TIepepaboTKHU clienyeT (OpMUPOBATH C YICTOM UMe-
IOIIEeTOCs 3apyOeKHOTO OIIBITA.

[i1aBHAs 116716 (hOpMUPOBAHMS B DKBaTOPHAIIbHOI [BIHEee OMP:KeBOTO phIH-
Ka HeTH 1 HEDTEIIPOMLYKTOB COCTONT B 00CCIICUCHN YIACTHNKOB PBIHKA
3¢ (HEeKTUBHBIM MEXaHU3MOM COBEPIIICHUS U MCITOTHEHUS CIIEIOK Ha PhIHKE, a
TaKXKe B MOBBIMICHUU 3((PEKTUBHOCTH, ITPO3PAYHOCTH ¥ MHBECTUIINOHHOMN
IIPUBIICKATEIEHOCTH IIPEeaIIpUsITHi HeTssHOTO cekTopa. Kak yxe ykaspIBa-
JIOCBH BBIIIIE, OTCYTCTBHUE B HACTOSIIIIEE BPeMST OpTaHM30BaHHOTO phIHKA HE(DTH

8 Pesro I.4., KeroBa U.A. BupxeBoe nemo. M.: ®unHaHcel 1 cratuctuka. 2005,
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JieIaeT HEBO3MOXKHBIM BIIMSTHHE Ha YPOBEHD 1 TMHAMUKY SKCITOPTHBIX IICH CO
CTOPOHBI TOCYIapCTBA ¥ OTEUSCTBEHHBIX KOMITAHHMIT-3KCITOPTEPOB.

CoszgaHune 6MpKeBOro pblHKa B Pecrtyonmku DkBaTopuanbHas [BruHed 1mo-
3BOJIUT PELLIUTD LIeJIbIIA PSII BaXKHENUIIIMX TOCYAapPCTBEHHBIX 3a/1a4, B YMCJIE KO-
TOPBIX: 00eCITeYeHIE YCTOMYMBOCTH BHYTPEHHETO PhIHKA HE(TEITPOIYKTOB 1
BBISIBJICHIE 5KOHOMUYECKH 000OCHOBAHHOTO YPOBHSI IIeH Ha BHYTPEHHEM PhIH-
Ke; hopMHUpOBaHUE HEOOXOAMMOM phIHOYHOM MH(OPMALIMK B HE(PTIHOM CEK-
TOpe; odecTeueHe BOBMOXKHOCTEH CTpaxoBaHMsI PUCKOB OT HEOIATOIIPHSIT-
HOT'0 KoJIeOaHMS IIeH Ha peaTbHBIN TOBap IS IIPOM3BOANTEIICH M ITOTPeONTEICi
Hed TN 1 HehTETIPOIYKTOB.

CosznaHne OTHOIIEHHOM OMp3KeBOI TOPTOBIU B Pecmybimke, 1o Harre-
MY MHEHHUIO, JOJIKHO OBITh ITO3TAITHBIM M BKJTIOYATh B ce0s TPH STaIla.

Ha mepBoMm 3Tarme ornpenesroTcst 0a30BbIe YCI0BYsI (DYyHKIIMOHNPOBAHUS
OMpPKeBOTo PEIHKA. /17151 3TOT0 HE0OX0AMMO C(HOPMUPOBATH IIPABOBYIO, 3aKO-
HOIATEIBHYIO 0a3y, OIpeACINTh TPAHUIIBI THTEPECOB Pa3INYHBIX YIaCTHHU-
KOB OMPKEBBIX TOPTOB, B TOM YHCIIe OM3HECA ¥ TOCYIapCTBa, COBEPIIICHCTBO-
BaTh MH(PPACTPYKTYPHYIO COCTABIISIIONIYIO: TPAHCIIOPTHYIO, PECYPCHYIO.

Ha Bropom 3tar1, opraHu3aimy OMp:KeBoil TOProBiIr He(ThIO M He(hTETIPO-
IYKTaMU TpeOyeTcs pa3paboTKa M BHEAPEHNE CUCTEMBI 3JICKTPOHHBIX TOPTOB
¥ CO3IaHNe eMMHOTO MH(MOPMAIIMOHHOTO IIPOCTPaHCTBA HE(DTIHOTO CEKTOpa.

PazBuTHro 6mMpKeBOii TOPTOBIIN TOKHO IIPEAIIeCTBOBATh (hOPMUPOBA-
Hue 3(pPeKTUBHOrO phIHKA HAJTMYHOTO TOBapa C HEMEMJIEHHOH (CMOT) U OT-
JIoxkeHHOH ((hopBapm) mocTaBKoit. TOIBKO ITOCTIE 3TOT0 MOXKHO TOBOPHUTH O
¢dopMUpoBaHUK OMPKEBOM TOPTOBIM KaK aIeKBaTHOM OTBETE Ha TpeOoBa-
HHE phIHKA ¥ YCTAHOBJICHUH OMPXKEBBIX KOTUPOBOK ITOJT BO3IEHCTBIEM KOHB-
IOHKTYPHI CITpoca 1 IpeutokeHnsa. UMeHHO Takue OMpXKeBble KOTUPOBKHU
OYIyT SIBJISITBCS IEICTBUTEIEHO PRIHOYHBIMU IIEHAMH.

3aBepIIaloM, TPETHIM 3TaIlOM IOJDKHO CTAaTh CO3IaHNe B peCITyOInKe
HeTSIHO (2 BO3MOXKHO He(pTera3oBoit) OMpKi, OpHeHTUPOBAHHOM Ha MEX-
IYHApOIHYIO TOPTOBIIIO M IIpexe Bcero co crpaHamu FOro-BoctouHoi A3un.
OnTUManbHBIN BApUAHT Pa3BUTHUS TIPEIIONATAET, YTO TOTPEOHOCTH PhIHKA
crpan ATP B Hedn k 2012 . mpesbicar 1,5 mapa ToHH °.

Takum 00pa3oMm, IIpeICcTaBICHHBIN MaTeprall XapaKTepU3yeT COCTOSTHIE
pBIHKA HE(TU HAa MUPOBOM YPOBHE B 1I€JIOM U, B YaCTHOCTH, B Pecrrybnmke
DkBaropuaiabHas [BuHes. ABTopoM 000CHOBaHa HEOOXOIUMOCTEL (DOPMUPO-
BaHUSI OMPKEBBIX MTHCTPYMEHTOB (DYHKIIMOHNPOBaHMS pPhIHKA He(pTH B Pec-
IMyOJINKe, TIPEICTABIICHBI MOCICA0BATEIbHEIC STAITBl CO3MAHMSI IIOJTHOIICH-
HOI OupKeBoii Toprosiu B Pecriyonmke DxBaTopuaibHasg [BuHes.

° African Economic Outlook © AfDB/OECD 2010.



