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WHBecTuuu SIBASIIOTCS CErOAHSI OUeHb BasKHOM COCTABIISIIOLIECH XKI13-
HHN OﬁH.IeCTBa, OHM ITIOMOTI'aloT IIEPECPACIIPCACIIATD CBOOOIHBIC Cpe€acCTBa B HYK-
JaroMreCsa CEKTOpa DKOHOMUMKU, 4 TAKXKE HE TOJIBKO MOTYT JaTb MHBECTOPY
H]I)I/I6LIJ'IB, HO 1 OTKPBITH NIE€PEI HUM JOITOJTHUTCIBbHBIC BOSMOXKHOCTH.

I/IHBCCTI/ILII/IOHHYIO JCATCIbHOCTDb MO2KHO pa3ac/IMTh Ha TIAaCCUBHYIO 1
AKTHUBHYIO. ITaccuBHast MTHBECTULIMOHHAS JESITEILHOCTD 3aK/II0UaeTCs B TOM,
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YTO JTOXOOBI OT Hee HE SIBJISTIOTCS OCHOBHBIM MCTOYHHKOM IS CYOBEKTa a
CKOpee IIPU3BaHbI IIOKPHITh MHMISIIMOHHBIC OXKUIAHNS, 1 COXPAHUTb UME-
fo1ryecst akTuBbL [IprMepoM MacCUBHOTO MHBECTHPOBAHMS CETOTHS MOXET
SIBJIITBCSI TTOKYIIKA HEABIDKMMOCTH, 0aHKOBCKIE IETIO3UTHI 1 CePTU(MDUKATHI
Ha MPeIbsIBUTENS, a TAKKE TTOKYITKA YCTOMIMBOM MHOCTPAHHON BAaJTFOTHI.
Kak mpaBmito HaceJeHne 3aHUMAIOIIeeCs] ITaCCUBHBIM MHBECTUPOBAHUEM
MMeeT OCHOBHOM MCTOYHMK JOXOIA M JaHHas TPYIIIa JoAci yBepeHHa B
TOCyIapCTBE M B TOM, YTO MIX aKTUBBI HAXOMSITCSI IO 3aIINTOA.

AKTHBHAas UHBECTULIMOHHASI AESITEIbHOCTh OIpa3yMeBaeT, TO UTO pe-
3YJIBTATHI OT BJIOXKEHUSI aKTHUBOB MHBECTOPOB SIBJISIETCSI OCHOBHBIM MCTOYHM -
KoM ux noxona. Micxoms n3 3Toro qaHHasI TpyIINa rpaxkxaaH pe3uaeHTOB CTpaH
CHI HeMHOTroUnClIeHHA ¥ KaK IIpaBIJIa HE YBepeHHA B IIOJIHOM I0pHUITIeC-
KOIf 6¢30ITaCHOCTH CBOMX aKTUBOB.

JlaHHEBII BBIBOM CJICMyeT M3 OTYeTa MHAEKCA BOCIIPHUSITUS KOPPYITINN
(MBK) 3a 2017 rox, onydmkoBaHHOTO IBIKeHHEeM Transparency International.
UBK pamxupyet 180 cTpaH ¥ TEpPUTOPHIA COTTIACHO BOCIIPUHIMAaEMOMY YPOB-
HIO KOPPYIIIUN B TOCYIApCTBEHHOM CEKTOPE CTPAHBI C ITO3UIINHI SKCIIEPTOB 1
IpeanpuHUMaTesieii. B TaHHOM oTJeTe rocymapcTBa MHIEKC KOTOPBIX CTpe-
MUTBCS K 0 ABISIOTCS HanboJiee KOPPyMIIMPOBAHHBIMU U COOTBETCTBEHHO
BBI3BIBAIOT OOSI3HH MHBECTOPOB 32 COOCTBEHHBIC aKTUBEI, a CTPaHbI C MHIICK-
COM cTpeMsIIeMcs K mokazaTesio 100 Hao60poT MMEIOT CaMblii HU3KHIA ypO-
BEHB KOPPYITLINH .

Hunekcol ctpad CHI' B tTaHHOM CIIICKE PaCIIOIOXIIIMCH CIICTYIOIINM
oOpazoMm:

Tabauya 1
Uupekcbl ctpan CHI 8 UBK 2017 r.2

Ne Crpana HNunexc
/n

46 I'py3us 56
68 Bbenapyco 44
107 ApmeHus 35
122 A3zepbaiimkan 31
124 Kazaxcran 31
129 MoanoBa 31
134 YkpanHa 30
142 Poccuiickas ®enepanus 29

Uhttps://www.transparency.org/news/pressrelease/corruption_perceptions_index 2017
press_release RU.

2 https://www.transparency.org/news/feature/corruption_perceptions_index 2017.
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Kaxk nmokassiBaet Tadymia 1, Bce ctpansl CHI, 3a nckimouenuem Ipy-
3un umeroT nHaekc menblne 50. Ho u Ipysus ¢ mokasarenem 56 HeE MOXET
CUNTATHCS 0€30I1aCHOM TaBaHbIO IUISI THBECTOPOB.

JOmOJIHUTEILHO MBI IMEEM BO3MOXXHOCTD PACCMOTPETh MaHHbBIC, TIPE/I-
crasiaeHHble The World Bank Group:

Tabauuya 2
Doing Business 2017 3

Crpana [o3nnusa B peiituare
I'py3us 16
Kazaxcran 35
benapycn 37
ApmeHus 38
Poccuniickas ®enepanus 40
MoinoBa 44
Aszep0aiimxan 65
YkpauHa 80

Ha ocHoBaHWM 3TUX JAHHBIX Mbl MOXKEM Ha0110JaTh, YTO TOJIbKO Ipy-
3us1, 3aHUMast 16-10 MO3ULIMIO0, MOXET OIlEPEXATh HEKOTOPbIE CTPAHHbI, O
KOTOPBIX TIOUIET peub B JajibHEMUIIIEM, HO TEM HE MEHEe CYIIECTBYET psif
JIOTIOJIHUTENIbHBIX (DAKTOPOB, KOTOPbIE NEJal0T Pa3BUTbIE CTPAHbI C TOUKU
3peHUsI UHBECTOPOB O0J1ee MpUBJIeKATEIbHBIMU

M HBeCTOpPBI XOTST ObITh MOJHOCTHIO 3aIMIIEHHBIMU U B CBSI3U C 3TUM
MIIYT BO3MOXKHOCTHU CTaTh HE ITPOCTO pe3UAEHTAMU, a TOJIHOMPABHBIMU FPaK-
JaHaMU rocynapcTB ¢ BbeiIcokuM ypoBHeM M BK u peiitunrom Doing Business
WJIM TOCYApCTB C pa3BUTHIM COLIMATbHBIM UHCTUTYTOM M IOCTATOYHO BbICO-
KMM YpOBHEM XU3HU. Ha naHHBI MOMEHT MO/ JaHHbIE KPUTEPUU MOIaaa-
10T BOCHOBHOM Pa3BuThbie cTpaHbl. Mbl MIMEEM BBUIY TOJIBKO rOCY1apCTBa, ¢
CIJIbHOM 5KOHOMMKOM, BRBICOKMM YPOBHEM XKWU3HU X BBLICOKOU COLIMATIbHOMN
3amuToii. Mcxomst U3 3TOro peub B JaHHOI cTaThe moiineT o EBpomneiickux
rocymapcTBax (B ocHOBHOM 3T0 WwieHbl EBporeiickoro Coro3za), CILA, Kana-
ne, ABctpanuu 1 HoBoit 3enanmuu. 151 ymo06cTBa Bce CyMMBI B JaHHOIM cTa-
The OymyT IpuBeaeHbI B qoutapax CIIIA.

CoepaunHeHHble LLtatbl AMepuku

I1epBbIM rocy1apcTBOM O KOTOPOM TTOMIET peyb B HALIE CTaThe OyAeT
CIIA. JIanHOE TOCYIapCcTBO SIBISETCS 3KOHOMUYECKH Pa3BUTHIM, C CUIIBHOM
coumanabHoi cuctemoit, mo MBK oHo 3aHnMaert 18-e MecTo ¢ mokasaresieM B
75 yHKTOB M B peiitaTe Doing Business 2017 3aHnMaeT 8-10 ITO3UIIHIO.

3 https://gtmarket.ru/news/2016/10/26/7312.
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Cymectytot 2 maBectopckue Bu3bl CIIIA E-2 1 EB-5 mocne nomyue-
HUSI KOTOPBIX Y MTHBECTOPOB MOSIBIISIETCSI BO3MOXKHOCTD IOJTYIeHUSI TPaskKIaH-
ctBa CIIIA. ITonyyenue Bu3bl E-2 MeHee 3aTpaTHOE, AJIs 3TOr0 HY>KHO IIPOM3-
BECTH 00beM MHBecTLM Ha cymmy 50 0008, B ommmuuu ot Bussl EB-5 B
KOTOPOI 00beM MHBECTUIINI JOJDKEH COCTABIIATH He MeHee 1 MH.$ B perno-
HbI C HU3KUM YpOBHEM 0€3paboTUllbl MUHUMYM B 1,5 pasa BblllIE€ CPEIHETO
3HAYCHUS II0 CTpaHe (IepBOHAYAIBHBIN 00hEM MOXKET OBITH CHIKEH IIO
500 000$, HO B TeYEHUU 5 JIET UHBECTOP 00s13aH OYIET JOBECTU OOBEM MHBEC-
Turuit 1o 1 MiH. $). B manbHeieM Mbl paCCMOTPIM ITOIPOOHO TOIBKO YCIIO-
BusI BU3bl EB-5, Tak Kak MoJy4uTh MHBECTOPCKYIO BU3y E-2 MOryT rpaxknaHe
OITpeeJICHHOTO YKCIIa TocynapcTBa M Poccrst He BXOIUT B 3TOT CIIMCOK (HO
TaM IIPUCYTCTBYIOT YKpauHa, Ipy3us u Kazaxcran) 4.

VYcnoBust oopMIteHUSI THBECTOPCKO BU3bl EB-5:

IMommmo cpencts B pazmepe 1 MiTH.$ MHBECTOPY HEOOXOIMMO CO3IATh HE
MeHee 10 pabourx MecT B TeUeHME 2-X JIeT, C BpeMEHHOM 3aHSITOCThIO — HE
MeHee 35 9acoB B HEJIEITIO; TOKA3aTh JISTAIBHOE IIPOMCXOXKICHIE CPEACTB, MHBE-
CTUPYEMBIX B IIPSITIPUSTHE; KBATMDUIINPOBATHCI KaK AKKpeTUTOBaHHBIN MH-
BECTOP; BMECTE C WICHAMU CEMBI COOTBETCTBOBATH KPUTEPHSIM 0€30ITaCHOCTH
CIIIA . ITpu 3TOM MHBECTOP He 00s13aH: BlIaneTh AHITIMICKIM SI3BIKOM; ITIPO-
XKMBATBh B OIIPEICICHHOM IITAaTe U HEITOCPEACTBEHHO YIIPABJISITH IIPOCKTOM.

CyIIecTBYIOT M PUCKU TaHHOM MPOrpaMMbI, OCHOBHOM 3TO TO, 4TO
WHBECTOPY He TapaHTHUPYyeTCs BO3BpaT €ro MHBeCTULINIA. Takske pHUCK 3aBU-
CHT OT BBIOpaHHOTO PETHOHAIBHOTO LIEHTPa TSI 0DOPMIICHHS HHBECTOPC-
KOI BU3BI, PUCK 3aBHCHUT OT IIPOEKTa MHBECTUPOBAHMUS, pUCK BHIOOpA He3a-
BUCHMOTO aIBOKATAa IIPEACTABIISIONICTO MHTEPECH MHBECTOPA, 0€3 KOTOPOTO
HEBO3MOXHO ITojrydeHre Bu3bl EB-5, Tak ke ecTh pCcK M3MEHEHUS 3aKO0-
HOIATeJIbCTBA, TaK KaK JaHHAas IIporpaMMa B IIEpBYIO ouepenb IeHCTBYET B
HMHTepecax rocyaapcTna .

BriBon: Yenosus nonydennst uHBectopckoit Bu3sl CIIIA EB-5 mocra-
TOYHO 3aTpaTHBIC M PUCKOBBIC, II0 3TOMY OHA MOIXOMUT IJISI MHBECTOPOB
00JIagaoIINM 3HAYNUTEIbHBIM 00BEMOM CPEICTB, HO JaXKe TaKUM JIIOISIM
HEeo0X0IMMO IIPOpaboTaTh BCe PUCKU IUISI TOTO UTO OBI Uyepes3 S JIeT Imocie
HayaJjia JaHHOTO MPOEKTa TapaHTUPOBATh BO3BPAT MHBECTULINIA, TIOJTyICHMST
JTOXOMa ¥ BO3MOXKHOCTB ITOJTyIeHUS TPaXKIaHCTBA.

Kanapa
Tenepb pacCMOTPUM KaKW€ YCIOBUS JJIs1 HATYpaJIu3alliu CYILEeCTBY-
10Ty ceBepHoro cocena CIIIA Kanansl. KaHaga 3To rocymapcTBo KOTOpoe
MMeET cxoxue uepTol ¢ Poccueil, oHa sIBAsETCS BTOPOI CTpaHOM 1O Tep-

4 https://offshorewealth.info/visas/interested-in-us-investors-visa-make-the-difference-
programs-e2eb5/.
> http://xn—=80aaecchek9ddaiqduem.com/eb-5-visa/.
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PUTOPHUATBHO IUTIOMIAAN B MUPE U TaK XK€ HAXOIUTCS B CYPOBBIX KITMMaTH -
YeCKUX YCIIOBUSX.

Kananma 3To rocynapcTBo ¢ pa3BUTOI COLIMAIBHOM CUCTEMOI, XOpOIIIei
MHPACTPYKTYPOI M yCTOMIMBOM SKOHOMUKOI, Tak 1To MBK Kanana 3anu-
MaeT 8-e MeCTo ¢ moKa3aTesieM B 82 ImyHKTa, Ho 110 peTrHTY Doing Business
2017 3aHnUMaeT 22-e MeCcTo, TeM CaMbIM IpoITycKast Briepen [pysuto.

U Bce xe Kanama st ”HBeCTOpOB OoJtee IIpHBJIeKaTeIbHAS TaBaHb YeM
Ipy3ust, ¥ ISt IMMUTPAII Ha CeTOMHSI CYIIECTBYeT TOMbKO Quebec Immigrant
Investor Program (QIIP). Janunast mporpamMma npoBoautcs ¢ 1986 roga.QIIP
2018 Hayaytach ¢ TpreMa 3assBOK Ha yJacTre B Heii B iepuoz ¢ 29 masg 2017 mo 23
despaist 2018. B atoT mepuon Bnactu mpopuHIy KBebeka mprHHNMAIOT 3asIB-
k1 Ha 1900 mect BeIIEneHHBIX 110 mporpamme QIIP 2018. st Toro 9to OB
3asIBJICHIIC THBECTOPA OBLIO IIPUHSITO €My HEOOXOINMO UMETh AKTHBOB IIPHO0-
PETEHHBIX 3aKOHHBIM CIT0co00M Ha cyMMy 1,3 MutH. $. TTociie 5Toro peTeHaeHT
Ha yJ9acTHs B IMMHTPALIIOHHOM IIpOorpaMMe IOJDKEH ITOITCATh COTTIAIICHIE O
TOM 49TO OH HaMepeH BIIoxkuTh 600 000$ cpokom Ha 5 J1eT B SKOHOMUKY TIPOBHH-
1y KBeOeK o rapaHTH TocyIapcTBa 4Yepe3 YIIOTHOMOUSHHOTO ITOCPESTHIKA.
I1pu 5TOM BaXKHO YIMTBIBATH YTO 10 UCTCUCHUIO ACCTBHSI MTHBECTULIMOHHOTO
LIMKJIa THBECTOPY BO3BPAIIIacTCs €0 BJIOKCHHASI CYMMa, HO He BEITUIAYMBACTCS
MPOLIEHTHBIN goxon. Tak ke oqanm u3 yenosuit QIIP 2018 aBnsercs Hamepe-
HYe MTHBECTOpa IPOKMBATh B IIPOBUHIINY KBeOeK, HO 110 SKeJTaHIIO MOXKHO IIPO-
>KHBATh 1 B JTFO00I IPYTOi IIPOBUHIIAN TOCyaapcTBa. JlOIMoTHITE IbHO ITPeTeH-
IEHT JOJDKEH MMETh CTaX YIIpaBJIeHUsT OM3HeCOM He MeHee 2-X JieT. Takke
CYIIECTBYIOT AOIOJHHUTEIbHBIE (haKTOPHI, TAKKE KaK: BO3pacT, 00Opa3oBaHMe,
CITOCOOHOCTD AN TUPOBATHCSI, 3HAHUE SI3bIKA U OIIBIT paOOTHI .

HecMortpst Ha TO, UTO CpOKM Ha ITOHAdy 3asIBIICHUI 00 YIaCTUH B IIPO-
rpamme QITP 2018 yxe 3akonueHbI, QIIP ¢ 10 ceHTsI0pst BO30OHOBMII CBOIO
paboty u mpuHnMaeT 3asgBiaeHus Ha 2019 rox. Cpoku QIIP 2019 ¢ 10 cen-
Ts10pst 2018 110 15 MapTa 2019. O6beM IpUHIMAEMBIX 3asIBOK TaKXKe OTpaHM -
yeHHO KommaecTBo 1900. OTimmyaeTcs mporpaMMa 3TOro T'o1a OT IIPOrpaMMBbI
QIIP 2018 Tompko cymmamu. Tak mist omooperus 3assBKu Ha 2019 mHBecTop
IOJDKEH UMETh aKTUBOB ITPUOOPETEHHBIX 3aKOHHBIM CITOCOOOM Ha CyMMY 1,5
MJIH.$ U BJIIOXKUT B 5KOHOMHUKY ITpoBuHLIN KBebek 900 000$ 7.

B urore B koH1Ie yuacTtue B iporpamme QIIP y mHBeCTOpOB OTKpHIBAIOT-
Cs1 BO3MOXKXHOCTH JIJIST ITOJTHOM mMMuTpauny B KaHamy.

Mgzl ¢ Bamu MoxXeM 3aMeTUTh, 4TO IIporpaMma KaHampel coBmamaer ¢
nporpammoit CIIIA o cpokam, ee ITI0COM SIBJISIeTCS TapaHTHUS BO3BPAaTHO-

% http://www.investorimmigrationcanada.com/ru/.

7 https://immigrant.today/article/13645-immigracionnaja-programma-kvebeka-dlja-
investorov-vozobnovljaet-rabotu-v-sentjabre.htm.
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CTHn I/IHBCCTI/IDOBaHHOfI CYMMBI, a MUHYCOM — OTCYTCTBHE 10XO44a ITO MHBEC-
TUIIMOHHBIM IIPOECKTaM U HAJIMYHNEC OOJIBIINX CYMM U1 y49aCTus.

ABcTpanusa

Tenepb nepeMecTuMcs B APYTyI0 YaCTh 3€MHOTO 111apa U TOCMOTPUM,
YTO OT HAC XOueT ABCTpasIus JJ1s MPEAOCTaBIEHUSI CBOMX JOKYMEHTOB. ABCT-
pajivs 3TO TOCyIapCTBO MOJHOCTBIO 3aHMMAlOI11asi KOHTUHEHT Ha KOTOPOM
OHO PacMoJIOXKEHO U UMEET OJIaroNpUsITHBIN KIMMaT i mpoxXuBaHus. [1o
nokaszatemo MBK ABctpanus HaxoguTced Ha 13-oM MecTe M MMeeT 77 ITyHK-
TOB, B perituHre Doing Business 2017 ABcTpanus 3aHUMaeT 15-e MmecTo.

ABCTpanusi UMEET ITporpaMMy o MpenocTaBIeHuo BpeMeHHOro Mecta
>KUTEILCTBA YEPE3 MHBECTULIMM, OHA Ha3bIBaeTCs « bru3HeC-MHBECTULIM U MH-
HOBaLMW». JIJ1sT y9acTsI B JaHHOM IIpOorpaMMe MHBECTOP 00sI3aH 3a 2-XJICTHUI
nepuo A0 MoAaur 3asiBJIeHUsI 00 y4acTMM B MporpaMMe MMeTb aKTMBOB Ha
cymMMmy He MeHee 1,65 MitH. $, OBITh YMCTHIM TIEPE 3aKOHOM U UMETH OIIBIT
YIpaBJIeHNS MHBECTUIISIMY WJIN OM3HECOM He MeHee 3-X J1eT. Takoke MHBECTOp
00s13aH BIIOXUTH CYMMY OT 1.1 MITH. $ B 5KOHOMIKY OTHOTO 13 PETMOHOB ABCT-
paJIiu IocJie 0100peHMs JTaHHOW MHBECTULIMM MECTHBIM ITPAaBUTEILCTBO.

ITocne ncreuenns cpoxka mporpammsl mo BH2K koToprlii coctaBnser 4
royia, MHBECTOP MOXET Y4aCTBOBATh B ITPOrpaMMe 10 MOJYyUYEHUIO MTOCTOSTH-
HOTO MECTa XKUTEIbCTBA. DTO IIPOrpaMmMa SIBIISICTCS ITPOIOJDKEHIEM ITIEPBOIA,
JIJIs1 y4aCTHS B HEM HY>)KHO UMETb BPEMEHHYIO BU3Y U TTOJYYUTh HOMUHALIUIO
OT IIPaBUTEJIBCTBA peTMOHA. DTO 2 OCHOBHBIX TPEOOBaHMS, K HUM €Ille TMe-
IOTCSI JOTIOTHUTEIbHBIC: M3 4-X MMOCIETHNX MUHUMYM 2 TOJa IPOXUTh Ha
TEPPUTOPUU ABCTPAJIUU, OCYILIECTBISITb UHBECTULIMY B 9KOHOMMKY PETHUOHA
B TEUCHMU 4-X JIeT, OBITh 3aKOHOITOCTYIITHBIM MHBECTOPOM, IIPOJEMOHCTPH -
pOBaTh CEPbE3HbIE HAMEPEHM S MPOJOIKATD MHBECTUIIUU B 9KOHOMUKY AB-
CTpaJIuK 1 MOCJI€ OAYYEHUS IOCTOSTHHOM BU3bI.

HMmMmeetcs m mporpaMma o Ha3BaHueM «KpyImTHBII HHBECTOpP» KOTO-
past cpasy IaeT IIOCTOSTHHYIO BU3Y, 110 JaHHOM IIporpaMMe 3a IocjaenHue 4
rojia Hy>KHO IIpuObIBaTh B ABCTpaiuu He 2 rojia, a Bcero 160 gHeii, HO Tak xKe
HY>KHO OBbITb HOMMHUPOBAHHbBIM ITPaBUTEIbCTBOM PETMOHA M CyMMa UHBEC-
TULIAIA BO3pAcTaeT 4O MUHUMYM 3,67 MJTH. $ KOTOpBIE MOXHO BKJIAILIBATE B
rocy1apCTBEHHbIE OOJIMTallUK 1ITATa, B YIIpaBlieHUEe ABCTPAIMACKUM MHBE-
CTULIMOHHBIM (DOHAOM, KOTOPBI BKJIaAbIBAE€TCS TOJILKO B MECTHBIE KOMIIA-
HUU WX HATIPSIMYIO BJIOKUTb B MECTHYIO KOMIIAHUIO, BBIKYITUB €€ 10JTI0.

MMest MOCTOSTHHYIO BU3Y, MTHBECTOP MOXET IMOJYYUTh IPAXKIAaHCTBO AB-
CTpanu, IJIg 3TOTO €My HeOOXOIMMO 4 Toma IPOXUTH B TOCYIApCTBE U 3a
nocjiaenHue 12 MecsieB He TOKUAAT €ro IMPUILIIbI &,

8 https://offshorewealth.info/fast-legal-second-citizenship-and-passport/how-to-get-
australia-second-passport/.
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MBI BUIAM YTO OOJIBIINM ILTIOCOM ABCTPAJINH SIBIISICTCSI BO3MOKHOCTD
0YEHB OBICTPO ITOTYIUTD IPAXKIAHCTBO, TaK K€ TUIFOCOM SIBJIIETCSI BO3MOXK-
HOCTB BEIOOpa 00BeKTa MHBECTUPOBAHYS 1 ITOJTyICHIE JOX0Ia, HO B MUHYCHI
MBI MOXEM 3aHECTH OUCHB OOJIBIITYIO CYMMY IIJISI MHBECTUPOBAHMSI.

HoBas 3enaHgus

Hosas 3emanmms 3To rocygapcTBO KOTOpast CXoxXa ¢ ABCTpaneit, Ho
OHO HaXOIUTCS Ha OCTPOBaX, M JOCTATOYHO OTHAJICH, 10 OJIIDKAMIIIeTo MaTe-
priKa ABCTpajluu CaMOJIETOM J0OUpPaTbCsl HEOOXOAMMO HECKOJIBKO YacoB.
Tem He MeHee 310 He o Metaio HoBoit 3emaHauy ctaTh pa3BUTBIM rocyap-
CTBOM B IUTaHE SKOHOMUKH, COLMAILHOM 3aIINTHI 1 UMETh XOPOIIYIO HH()-
pactpyktypy. Tak, HoBas 3emanaus mo MBK 3anumaer 1-e MecTo ¢ IToka3a-
TeneM B 89 myHKTOB U B peiituHTre Doing Business 2017 Toxe sIBIsSeTCS
mmnepoM. Mcxons n3 manHBIX (pakToB HoBast 3emaHamss MOXET SIBIISIThCS
OYCHB ITPUBJICKATEILHOM TaBaHbIO IJISI MHBECTOPOB.

Y HoBoii 3emaHany MMEIOTCA 2 TIPOTrpaMMEI IIJIST ITOTyIeHSI BU3BI Bpe-
MEHHOTO MECTa XKUTeJIbcTBA 3TO Investor u Investor Plus, mocite gero 1o ucre-
YeHUHU 3-X JIET MOXHO ITOAaTh JOKYMEHTHI Ha 0(pOPMIICHUH ITOCTOSTHHOTO
MeCTa XKUTEeIbCTBA, a 110 UCTeueHUN 4—5 JeT mocie noxydeHus BHXK nHa
ToTydeHMs rpaknancTsa HoBoit 3emannmm.

Haunewm ¢ porpammsel Investor. OCHOBHBIM YCJIIOBHEM JaHHOM IIPO-
TpaMMBI SIBJIIETCS CYMMa MHBECTHUIINI B 5KOHOMHUKY rOCyIapCcTBa HE MEHee,
yeM 2,19 vutH.$, ipaBIa 5Ta cyMMa MOXeET OBbITh cokpareHa 10 1,71 M. $,
€CJIM UHBECTOP FOTOB BI0XUTb 50% CpencTB B MHBECTULIMU POCTA, KOTOPLIE
MMOApa3yMeBaOT BKJIA[ B KOMIIAHNH 3aHUMAIOIINECS HOBEIMH TEXHOJIOTHSI-
MU WIA MHHOBAIIMSIMK B O0JIACTH 3IpaBOOXpaHeHMS. Takke HEOOXOIUMO
MMOATBEPANTL HAIMYKE OITBITA BeleHUs OM3Heca He MeHee 3-X yeT. Ilocie
MOoJIyYeHKEe BU3bl MHBECTOPY HEOOXOAMMO MPOXKMBATh HA TEPPUTOPUU TOCY-
JapcTBa He MeHee 146 nHeii B KaXIblil U3 3-X OC/IeAHMX JIET UHBECTULIMOH-
HOTO cpoka, 1160 438 mHeit 3a 4 roma MHBECTUIIMOHHOTO TIEpHUOIa IS TeX
KTO MHBeCTUpOBaI 25% CpeicTB B MHBECTULIMU pOCTa. [JOMOJHUTEILHO B
TAHHOM ITporpaMMe He0OXOIMMO MMETh 3HAHMST aHTJIMIACKOTO SI3bIKa Ha YPOB-
He ELTS 3 1 661Th MOJTOXKE 65-1 1eT. KBOTa Ha yyacTtue B mporpamme Investor
HoBoit 3emanoum orpanndyeHa konmdectBoM 400 3asiBJIeHUI B TO/I.

IIporpamma Investor Plus HoBoii 3enanany nMeeT psif ITocIabeHUiA.
Y 3T0i1 IIpOTpaMMBI HET TPEOOBAaHMIT K 3HAHUIO aHTIIMICKOTO SI3bIKA MHBEC-
TOpa, BO3PACTy WJIH OIBITY BeIeHUs OM3Heca, HO Y JaHHOM IIPOrpaMMEI CY-
IIECTBEHHO BHIIIIC CYMMa MUHUMAJIBHBIX MHBECTULIMI KOTOpast paBHSIETCS
7,25 mutH. $ Ha 3 rona.

Pesynberater mporpamMm HoBoit 3emaHany cXoKy ¢ TEMH, YTO HaM IIPO-
IEMOHCTPHPOBaIa ABCTpaIMsI, TAKKE XOPOIIHNE BO3MOKHOCTH ITOTYyICHMS
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rpaXIaHCTBa, BLIOOP 00BEKTA M perMoHa JJ1si UHBECTUPOBAHUSI YTO MbI OT-
HocuM K 1mtocaM. M Takoit ke Kak U y ABCTpajiii MUHYC, B BUjI€ OOJIbIINX
CYMM MHBECTUPOBaHMS, KOTOPhIii B HoBoli 3eanauu eiie Goblie °.
LBeruapus

Tenepb M3ydynM BO3MOXKHOCTH HaTypaau3alu B TOCyaapCTBax HaXo-
nsimxcst omke K Poccun u HauneM co I Beiinapun. I Beiiniapus 3To rocy-
IapcTBO Haxozsmeecs B BHyTpu EBporrsl u EBpomneiickoro Coro3a, HO mpu
5TOM He SIBJIIETCSI €T0 WICHOM. DTO roCyIapCcTBO OUYEeHBb CTAOMILHO BHICOKO
Pa3BUTO B 9KOHOMUYECKOM U COLIMAJIbHOM IJIaHE, OT YaCTU 3TO CBSI3aHHO C
TeM, YTO B IIEpUOIbl MUPOBBIX BOIH y IIIBeiiliapun HaXOAMBILEHACS MEXTY
BPaXIYIOLIMMU TOCYyIapCTBaMU MOJIyYaJloCh COXPAHSTh HEUTPAIUTET U HE
OBITH BOBJICYCHHOM B BOeHHBIC KOH(DIMKTEL Y [1IBeitiiaprun o4eHb BRICOKHUIA
ypoBeHb MBK, oHa 3aHMMaeT B peliTUHTE 5-€ MecTo ¢ mokKa3aTeneM B 85
MYHKTOB, HO IIpM 3ToM B peiitTnHre Doing Business 2017 He 3aHUMaeT Tau-
PYIOIINX ITO3UIMI M HaXOOUTCI Ha 31-M MecTe.

B IBeiiliapuu 3a CUET MHBECTULIMIA €CTb BO3MOXKHOCTb ITOJIYYUTh TOJIb-
KO BUJI Ha XXUTEIbCTBO. MUHUMAaNIbHBIE MHBeCTULIMU ISt motydyeHust BH2K
COCTaBISTIOT OT 1 MTH. $, HO 3Ta cyMMa MOXET U3MEHSITHCS B 3aBUCIMOCTH OT
peruoHa IlIBeiiliapuu B KOTOpoM OyayT MPOU3BOAUTHCS MHBECTULIMU. JlaH-
Hasl mporpaMmMa IoapasyMeBaeT To, YTo Balu nHBecTUllMM OyIyT HaIrpaB-
JneHHBI Ha Onaro IlBeiapuu. Bail MHBECTUILIMOHHBIN TIJIaH JOJKEH ObITh
MHTEPECEH PETUOHAJIILHOMY IPAaBUTENbCTBY, BalllM MHBECTULIUU JOJIKHBI
CIOCcOOCTBOBATh CO3JaHUIO HOBBIX PA0OUYMX MECT JIJII MECTHBIX XXUTEEH, U
TaK e Balll TPOEKT A0JIKEH MOoNaaaTh MO yCJIOBUSI SKOHOMUYECKOM MO~
THKM CTPaHBI 1 KOHKpeTHOTo KaHToHa. BH2K oTKprIBaeTcs yepes 3 Mmecsiia
ImocJie Havajla mHBecTUIIMOHHOM nestenbHOCTH. C BH2K y mHBecTOpa o1-
KPbIBAaIOTCSI BOBMOXXHOCTH MoJydynTh [TM2K, a 3aTeM yxe 1 rpaxkiaHCTBO, HO
TOJILKO Ha OOIINX OCHOBaHMsAX '°.

IIBeitrapus cTpaHa ¢ CHUIBHOI 1 YCTOMYNBOM (DMTHAHCOBOM CCTEMOM,
YTO MPpY MPABUJIBHOM pacueTe MHBECTOPA MOXET IMOCTYKUTh rapaHTHUE BO3-
BpaTa BJIOXEHHBIX cpeAcTB U oayyeHue BH2K crabunbHoro rocynapcrsa.

BenukobputaHus

KoponescTBo BennkobputaHust 04eHb MOJII00MI0Ch MHOTMM HaIllUM
COOTEeUYEeCTBEHHMKAM 3a CBOI YPOBEHb XKM3HU. PaccMOTprM noKa3aTeiu Biu-
SIIOIIM€ HA YPOBEHB XXM3HU HACEJIEHUS, KOTOPBIMU MbI OTIEPHMPYEM B JTAaHHOM
cratbe. UBK BennkoOputaHnum cocTtaBiseT 82 MyHKTa U ITO0 3TOMY ITOKa3a-

° https://apexcap.org/news/new-zealand-citizenship-for-investment/.

10 https://offshorewealth.info/fast-legal-second-citizenship-and-passport/how-to-get-
swiss-second-passport/.
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TeJIo OHa 3aHMMaeT 11-e MecTo, B peliTuHre Doing Business O6bennHeHHOE
KoponescTBo Bxomut B TOP-10 1 3aHMaeT moyeTHOE 7-€ MECTO.

Tak KaKk UMEIOTCS yCELIHbIE TPUMEPBI HATypaIU3alliM HAIlIMX COOTe-
YeCTBEHHUKOB B BeaMKoOpUTaHUU, TO 3HAYUT U UMEIOTCSI TOCYIapCTBEH-
HbIE TPOrpaMMbI CITOCOOCTBYIOLLIKE 3TOMY.

KacaTeapHO MHBECTMLIMOHHOTO HallpaBjeHusl, To y BenrkodbputaHuu
€CTb IporpamMma noj Ha3zBaHueM Tier 1, 1o KOTOpoii MTHBECTOPbI MOTYT MOJTY-
gtk BH2K, a 3aTem 1 rpaxkmaHcTBO. CyTh IIPOrpaMMBI 3aKJTI0YAETCS B TOM,
YTO MHBECTOP MHBECTUPYET CYMMY He MeHee 2,6 MIIH. $ B rocyIapcTBEHHBIE
obiurauuy BentukoO6puTaHM UM KOMITAHUW KOTOPbIE 3apETMCTPUPOBAHBI
Ha Teppuropuu OobenmHeHHOro KoposescTsa. YeroBreM JaHHOM ITporpam-
MBI SIBIISIETCS TO, UTO Y 3asIBUTEIIST JOJDKHO OBITH MUHUMYM 2,6 MiTH. § mima-
HBIX CPEIICTB Ha 0AHKOBCKOM CYETe, B IIEPUOI HE MEHEe YeM 3a 3 MecsIa 10
nogauu 3asgBicHus. [1o ncreueHnu 8 Hemelb ITOCIe Hadyajla MHBECTUIINOH-
HoI mporpamMMbl MHBecTOp noaydaeT BH2K, nmest KoTopoe OTKpbIBatOTCS
BO3MOXXHOCTH [UTSI TIOJTydeHUsI TpaxknaHCTBa Benmukobpuranuu .

ITmocom y mporpammbl Tier 1 MOXXHO BBIAEIUTD 3TO BEICOKME FapaHTUK
BO3BPATHOCTH, €CJIM PeUb UAET 00 MHBECTUPOBAHUMU B TOCYIapCTBEHHBIE 00-
JIMralMuy, a MUHYCOM O0Jibliiasi HauajlbHasl CyMMa JJ1s1 OCYILIECTBIEHUSI UH-
BECTULIMOHHOTO MTPOEKTA.

OpHako 7 gexkabps BmacTu BenmkoOpuUTaHUM MPUOCTAHOBUIIN Jeii-
ctBMe Bu3bl Tier 1, cBsI3aHHO 3TO ¢ OOPHOOI C OTMBIBAHUEM JI€HET, OMHAKO
OXXUJAETCS, YTO MOCTIE BHECEHUS N3MEHEHUI B 3aKOHOAATENbCTBO, KOTOPOE
oxunpaercs B 2019 romy, maHHast IporpaMma BO30OHOBUTHCS 2.

FepmaHus

B nocnenHue HeCKOJIbKO JieT B [epMaHUIo UaeT O0JIbIION IMTOTOK M-
MUTPAHTOB, 3TO OOBSICHUMO TEM, 4YTO [epMaHus 3TO TOCyIapCcTBO C OYEHD
BbICOKIUM ypoBHeM Xu3Hu. B UBK Tepmanusa naxomurcs Ha 12-M MecTe ¢
mokasateseM nHaekca B 81 myHKT. B petituare Doing Business 2017 ITepma-
Hus 3aHuMaeT 17-e mecro. [1paBna oCHOBHOI ITOTOK UMMMIPAHTOB B IepMa-
HUI0, O KOTOPBIX UJET peUb MOCAEAHUX JIET, 3TO JIIOIU C HU3KUM JI0CTATKOM
HIIyIIe paboTy He TPeOYIoIIe BRICOKOM KBATN(PUKALINT, OTUTAYNBAEMYIO
BBIIIIE YeM Ha UX poArHe. Mbl pacCMOTpUM, KaKue yciaoBus y [epmaHum miist
MMMUTpaLUU 32 UHBECTULIMU.

Y repmaHum HeT MHBECTOPCKOI BU3KI, KOoTopast gaBaia 0b1 BH2K B 06-
MEH Ha MHBECTULIMM B 3KOHOMUKY rocyaapcTBa, HO cyiiectByeT BHXK mis
npeanpuHuMaresei. s 3Toro HeooXoAUMO CO31aTh HOBbI OM3HEC, KOTO-

! https://immigrantinvest.com/residence-and-citizenship-great-britain/.
12 https://prian.ru/pub/37711.html.
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PBII ITOITagaeT IO/ perMOHAIBHBIC MHTEPECH], TTOApa3yMeBaeT 3HAYNTEIbHBII
SKOHOMMYECKUH 3P (EKT, ¥ cpeacTBa Ha pa3BUTHSI OM3HEeca He TOLKHBI OBITh
3aeMHBIMU. OUeHb BAXKHBIM YTO ObI OM3HEC IIPOEKT ObIIT 000PEH ITpaBUTEITb-
CTBOM pPETMOHA, U JISI 3TOr0 OH JOJKEH ObITh MPOpPa0dO0TaH 10 MEJbYaRIIINX
nmetaneii. [Tocite omoOpeHMs BIaCTIMU MHBECTOP WIIM B JAHHOM CJIydae IIpe-
npuHumMaresb rnoiydaet BH2K. Ina nonyuenus [TM2K HeoOxomumo OyneT
npoxutb ¢ BH2XK 5 iret, a mmes [TM2K 11 uepe3 8 neT HenmpephIBHOTO ITPOXKUBA-
Hus B [epMaHMK MOXKHO ITOAATh HA IIOJIyYeHKe rpaXIaHCTBa 3.

BreIBOIBI OT OM3HEC-UMMHUTPALIMK B [epMaHUIO JOCTATOYHO MHTEPEC-
HBIE, HECOMHEHHBIM IITIOCOM 3/I€Ch SIBJIIETCS TO YTO, HE CYIIECTBYET MUHM -
MaJIbHOI CYMMBI MHBECTHULINI, a 3HAYUT, YTO ¥ YCIICIITHO ITPOPAOOTaHHBIN
Ou3Hec MpoeKT cToMMOcThIo B 30 000$ MOXKET IIO3BOJIUTH B UTOTE MTOJIYYUTh
rpaxngaHcTBo [epManum. MUHYCOM Xe 3IeCh SIBJIICTCS, TO UTO IS JTIOACH
paboTaIOIIMX MO MPUHIIUITY OLIEHKHU MOTEHIIMAJIbHBIX AKTUBOB, a 3aT€M I10-
KYIIKH U MX TIPOIaXKH He OyIeT MHTePeCcOBaTh CKPYIYJIe3HOE pa3BUTHE O13-
Heca, TaK KaK 3TO He UX IPOoMIIb M UM IIPUIETCS IN00 OpaTh HapTHEPOB,
KOTOpEIE OYIYT OT X UMEHU 1 32 MX CPENICTBA 3aHMMAThCS IS IaMU IPOEKTa,
JIMOO CaMUM IIepeyIMBaTHCS U 10 HOBOMY YIIPABIIITh CBOUMU aKTHBaMU, YTO
TaK:Ke 3aTPAaTUT MHOTO BpEeMEHHU 1 CPEIICTB.

ABcTpus

ABCTpHS 3TO CTAOMIIBHOE HEMEIIKO-TOBOPSIIIEe €BPOIIEiCKOe rocyaap-
CTBO, ¢ XopoInM ypoBHeM ku3Hu. [To UBK Asctpust 3anumaer 16-e Mecto
¢ mokasatesieM B 75 myHKTOB. B pefituare Doing Business 2017 cTpust 3aHm-
Maet 19-¢ mecro.

Y ABCTpHM NIMEIOTCSI BO3MOXKHOCTH ITO TOJTYICHHUIO TPaXKIaHCTBA 33 MH-
BECTUIINHI, HO OHM pacCUYMTaHbI HA 0YeHb 00eCTICUeHHBIX MHBECTOPOB. ABCT-
PUSI IIPEIOCTABIISICT BO3MOXKHOCTD IOJTYIeHUS TPpaXkIaHCTBa B OYeHb KOPOT-
kue cpoku 6e3 opopmienust BHXK u IIM2K, HO 1j1s1 3TOro Hy>XHBI O4eHb
OOJTBIIIIE KAITMTAJIOBIOXEHMS. Y ABCTPUM HET IIPOTPAMMBI ITOJTYICHUS FpaXK-
JAHCTBA 32 UHBECTULMU, HO cTaThs 10 4. 6 3aKOoHa 06 ABCTPUIACKOM I'PaKIaH-
CTBE TaeT BO3MOXXHOCTD IIPaBUTEIbCTBY HAIPaIUTh IPaKIaHCTBOM JIUIIO OKa-
3aBIIIee OOJIBIITE YCIyT ABCTPUIACKOMY OOIIIECTBY U rocymapcTBy. Ommpasich
Ha TaHHYIO CTaThIO €CTh 2 BUAA MHBECTUIIMOHHBIX HampapieHuit. [1epBorit
CITOCO0 MoapasyMeBaeT MHBECTUIINN B cyMMe OT 2,28 MitH. $ B o6pasoBanue,
CITOPT WJIH KYJIETYPY ABCTPUI. DTN MHBECTUIINN KaK ITPABIIIO CUMTAIOTCS OJ1a-
TOTBOPUTEIIEHOCTBIO, TAK KaK MHBECTOP BJIOKMBIIWIA IeHBIM B JaHHEIE Chephl
He UMeeT IIpaBo TPeOOBATh Ha3al BIIOKEHHBIC CPEICTBA, MIIHA IOJTyIeHUE JO-

13 http://www.forbes.ru/finansy-i-investicii/359843-vechnyy-oktoberfest-kak-poluchit-
grazhdanstvo-germanii-za-investicii.
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Xoma oT HuX. BTopoii myTh Ha MHOTO 0OOJIee 3aTpPaTHBIN, HO MPH 3TOM 3TO
HACTOsIIIee MHBECTUPOBAHKE C BO3MOXKXHOCTBIO BO3BpaTa CPpeACTB U IOJIyIe-
Hre goxoma. OH 3aKIIIOYAeTCsS B MHBECTUPOBAHUU CYMMEI oT 11,4 MiH. § B
MPOMBILLIEHHOCTh ABCTPUU € cO3aaHueM pabourx MecT. Ho naxe 3Tv uHBeC-
tLyu He AaroT 100% rapaHTiu IoIydeHUs aBCTPUIACKOIO IPaXKIaHCTBO, TaK
KaK IIPaBUTEILCTBO ABCTPHMH pacCMaTPUBAET KaKIOTO IIPETCHACHTA MHINBH -
IyaJIbHO Ml MOTYT OTKAa3aTh HAIIpHMeEDP B CIy9Iae HaJTMIMS YTOJIOBHOTO IIpecie-
nmoBaHMs. CpoK pacCMOTPEeHUS 3asIBIICHNS Ha TPAaXKIaHCTBO 3aHUMAET OT 1 10
1,5 J1eT, HO B cJIy4Jae MOJI0KUTEIFHOTO PEIICHMS ITACTIOPT BBIIAMYT B TCUCHUN
HECKOJIbKMX JHE 4,

B utore Ha maHHBII MOMEHT MBI BUIVIM, 9TO ABCTPHSI MOXKET JaTh TPasK-
IAHCTBO 3aMHTEPECOBAHHOMY MHBECTOPY 32 MIHBECTULIMH B CAMBIE KOPOTKHE
CpPOKU, TI0 CPaBHEHUIO C APYTUMU Pa3BUTBIMU CTpaHAMM, HO IIPHU 3TOM Y
ABCTpHH camble BBICOKHE TPeOOBAHMS 110 MUHNMAJIbHBIM WHBECTHUIIHSIM,
€CJIA Mbl TOBOPUM UMEHHO 00 MHBECTULIUSIX C BO3BPATHOCTBIO U IOXOAHOC-
ThIO, TIpU 3TO He patoiue 100% rapaHTUM Ha ITOIyYEHMS TPAXIAHCTBA.

®paHyusa

®pannms, 370 elle ogHa Beayinas crpaHa EBpormeiickoro Corosa, ¢
OYeHb Pa3BUTON MHPPACTPYKTYPOil, SKOHOMUKOI 1 COLIMAJIbHOM CTa0UIIb-
Hocthio. B UBK ®@panius Haxoaurcs Ha 26-e MecTe ¢ rmokasaresieM B 70
nyHkToB. B peittnre Doing Business 2017 ®@paniysg 3anHuMaeT 29-e MecTo.

YV ®pannum nMeetcs mporpamma «Passeport Talent». JlaHHas mporpam-
Ma IT0 BBIIa4X BUIa Ha KUTEJIECTBO ITONACPKUBACTCS IIPAaBUTEIECTBOM P paH-
IIUY ¥ B OCOOEHHOCTH X MUTHUCTEPCTBOM MHOCTPaHHBIX Iej1. CyMMa MHBe-
CTULIMI B 9KOHOMHUKY TOCYIapCTBa IT0 3TOM ITPOTpaMMe COCTABIISTIOT HE MEHee
340 000$. MaBecTopy peKOMEHIYETCS yIpeTUTh OpraHu3anio Bo Opanimn
IUISI THBECTUPOBAHMSI CPEACTB CO CUETOB IIPEIIIPUITHS BO (DpaHIIy3CKHE
KOMIIaHUM, TUOO0 MPOU3BOJUTh MHBECTULIMM U3 COOCTBEHHBIX OpraHU3alliu
MMEIOIIEH CYET B MEXKIyHAPOTHOM OaHKe, Ube OTACICHHE eCTh 1 BO PpaH-
uu. Bo Bpems nmogaum 3assinenus Ha BH2XK nnBectopy HeoOxoaumMo no-
TBEPAUTH CBOU HaMepeHus nHsBectrpoBath 340 000$ B sxoHOMUKY PpaH-
muu. Ha Hauajo peaam3alinio MHBECTUIIMOHHOM IIPOrpaMMbl Y MTHBECTOpa
oynet 1 roa. Takke BO3BMOXHBI OMOJHUTEJIbHbIE 3aTpaThl HA aIMUHUCTPA-
TUBHBIC TONUIMHEL. CPOKM paccMOTPeHMS 3asiBieHMsT Ha Beimaay BH2K co-
cTaBisIioT oT 2 1o 3 MecsitieB. Cpok aeiicteust BH2K mo marnHOI rmporpamMme
cocrabisieT 4 roga. ITonygenue rpaxkmarncTsa OpaHIINT BO3MOXHO TOJIBKO
nocite mosrydeHnst BH2K mo o6mmm nmpasmiam 3.

14 https://immigrant-austria.com/blog/obtaining-citizenship-austria-for-investments/.

15 https://honoraryconsul.ru/index.php?an=residency-by-investment-france.
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C y4eToM pacCMOTPEHHBIX BEIIIIE TOCYIapPCTBEHHBIX IIPOTPaMM, CyMMa
KOTOPYIO HEOOXOIMMO MHBECTHPOBAThH B SKOHOMUKY PpaHIINI OTHOCUTEIIb-
HO MaJIa, C y9eTOM TOT'O UYTO 3TO OHA M3 CAMBIX Pa3BUTHIX CTpaH Mupa. OIHAKO
MMHYCOM JTaHHOM IIPOTPaMMEI SIBJISIETCS TO YTO BO3MOXKHO IIPUICTCS 3aHM-
MAaTbCsI PETUCTPALMEH TOTIOTHUTEIbHBIX OPUIMICCKIX JIUIT HA TEPPUTOPHH
®paH1my, 1T OCYIIECTBICHNS MHBECTUINI 1 B TaTbHEUIIIMM 3aHIMAThCS
oaaepKaHnueM padoTOCITOCOOHOCTH JTAHHBIX IOPUIMICCKIX JINII, TaK KaK OHI
CO31aTh HOBEIE paboYMe MecTa, 9TO, HECOMHEHHO, OTOMpPaeT y MTHBECTOPOB MX
BpeMsI 1 TpeOyeT JOIOJTHUTEIbHEIX 3aTpar.

BeHrpusa

KoHeuHO, MBI He MOKeM ITOCTaBUTh BEHTPHIO 10 YPOBHIO pa3BUTOCTH
B OIUH PSII C TEMH TOCYIapCcTBaMU, UTO MBI pacCMOTpeu Beilie. Ho Tem He
MEeHee 3TO pa3BUBAIOIINECS TOCYIAPCTBO MMEET CTA0OMIBPHYI0 SKOHOMUKY 1
XOPOILIYI0 cUcTeMy coluanbHoi 3amuThl. [1o UBK Benrpus 3anumaer 69
MECTO C TToKa3artejieM B 45 IIyHKTOB, YTO HIKE YeM OCTaJIbHBIC YIACTHUKHI
cmucKa, a B peiituare Doing Business 3anumaet 41 Mmecto. OnHako Benrpus
sBisgeTcs wieHoM EBpomneiickoro Coro3a, 4To SIBIISICTCSI IIPUBJICKATSIbHBIM
¢aKkTOpOM TSI MHOTHX HTHBECTOPOB.

Benrpuro MBI paccMoTpuM OoJiee TOAPOOHO, TaK KaK e¢ IporpaMma
3aKOHYMIA CBOE nMelicTBue ¢ arrpesist 2017, HO 3TO TOCTaTOYHO MHTEPECHAs 1
Oe3oracHas IIporpaMma, KOTopast IOCTUIIIA IIOCTaBICHHBIX IIPAaBUTEIECTBOM
meseii (oHa 3a 3 roma mormonHwIa 6omker Benrpun Ha 1128.5 e, $) u
3apeKOMeHIoBajIa cedsi ¢ Xopolieil cTopoHbl. CMBICI JAHHOM IIPOrpaMMBI
3akimioyascs B uaBectrpoBanuu 340 000$ B BeHrepckue o0IMraum CpOKOM
Ha 5 JIeT ¥ 3TO JaBajia IIpaBo Ha ITOKM3HEHHOTO IIOCTOSTHHOE MECTO XKUTEIIb-
CTBa, UYTO B TAJILHEMIIIEM CITOCOOCTBOBAJIO ITOIYICHUIO TpaKaaHCTBa. EnnH-
CTBEHHBII MUHYC, 3TO TO, uTO ITpu opopmieHuun [IM2K o Benrepckoii ripo-
rpaMMe HYXXHO 3aIUIaTUTh aIMUHUCTPATUBHEINA cOop B pasmepe 68 000$ 6.

Temreps Ha mpuMepe BeHTpru paccMOTpH HACKOJIBKO BHITOTHO IIPOM3-
BOIUTH MUHUMAJIbHbIC MHBECTULINH B LIEJIIX HATYpaIN3allid B HOBOM I'OCY-
nmapctBe. HaM n3BecTHO, UTO JOXOAHOCTH I10 5-TH JIETHUM oburauusm Bex-
rpun B 2017 romy 6buta Ha yposHe 1.16% 7. Uusectupys 340 000$ mamr
cocTtaBuT 394 4008, 13 KOTOPBIX HaM HYKHO oTAaTh 68 000$ KaK aAMUHKCT-
PaTUBHYIO IOIUIMHY U B UTOTe y Hac ocraetcs 326 4003, a 5Ta cyMMa MeHb-
IIIe YeM Ta KOTOPYIO MBI MHBECTUPOBAIK. JIJIST TOTO YTO HE HECTH YOBITOK
HEeOoOX0AMMO MHBeCTUpOBaTh He MeHee 403 500$, a 114 JOXOIHOCTH ITPEBLI-

16 https://migrgroup.com/pmzh-vengrii/.

17 https://ru.investing.com/rates-bonds/hungary-government-bonds?maturity from=
130&maturity _to=130.
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matomeir 10 000$ Heo6xonuMo BitoxuTh He MeHee 500 000$, yro 3HAYU-
TeJIbHO 0OJIbIlIe MUHUMAJIbHOM CYMMBI MHBECTULINIA.

B urore Benrepckas nporpamMmma 1octaTouyHa MHTEpPeCHAsI B TUTaHE HATY-
panmu3aiyu, HO IS TTOAy4eHUST HaTypaau3aliy 1 JoXoaa He0OX0aMMO pac-
roJlaraTb 3HAYNUTEIHLHO OOJBIIUMU CPEICTBAMU I MHBECTUPOBAHUS, YeM
MUHUMAJIBHBIN opor. UHTepecHBIM MOMEHTOM SIBJIsIeTCS TO, 4TO B 2018 romy,
Korja nmporpamMma 1o nonydeHuo [TM2K yxe He neiicTBUTeNIbHA, a JOXO -
HoCTb S-etHux Ooauranuii BeHrpuu Beipociia n coctasiser 2.8% 8. Onna-
Ko BeHrepckast mporpaMma OblTa OUeHb MHTEPECHOM, 1 Ha Jeie BBITTOJTHIIA
BCe TOCTaBJIEHHBIE TIepe], Hell 3aJa4l, a 3TO 3HAYMT, YTO JJISI MHBECTOPOB,
KOTOpbIE XOTHT ITepeexath B cTpaHy EBporreiickoro Coro3a nMeeT CMBICIT MC-
KaTh ITO00HbBIE MTPOrpaMMBI y APYTUX cTpaH Boctounoit EBporisl BXOASIINX B
EC, BO3MOXHO KTO-TO 3aX04YeT HOBTOPUTH YCITEIITHBIN MyTh BeHrpum.

O6wHue BbiBOADI

MBI paccMOTpeT BO3MOXHOCTH 110 HATypaJIu3allii, KOTOPEIE TIpe/-
naraiot 10 TocymapcTB, ¢ BRICOKAM YPOBHEM Xu3HU. Ho y HUX 04eHb 60b-
1I1ast pa3HUIIa IO CTOMMOCTHY MHBECTUIINI, TO3BOJISTIOIINX IToJTyanTh BHK,
TIM2K nnu rpaxmaHcTBo. 151 6oJiee ynoOHOro aHaIM3a BEIBEIEM OCHOBHBIS
YCJIOBUS B OTHEIBHYIO TAOJIHILY.

Tabauua 3
OCHOBHbIE YyCNIOBUSA FOCYAlaPCTB K UHBECTOPaM
l'ocynapctBo MuHuMalibHast cyMMa JlonosHUTEBHBIE
yCIIOBUS

CHIA 1 000 000$ i}
Kanana 900 000$ na
Ascrpanus 1100 000$ na
Hosas 3enanaus 1710 000% na
[Beiinapus 1000 000$ na
BenukoOpuranus 2 600 0003 Ja
I'epmanus - na
AgcTpust 22800008 aa
Opannys 340 0008 na
Benrpus 340 000$ Ia

W3 cpaBHUTEILHOM TaOIUIIBI BUAHO, YTO MHBECTUIIMOHHEIE IIPOTpaM-
MBI y Benrpuu n ®panmmuy modty B 3 pasa Aelieniie, 4eM y Kanampl, Ho Tipu

8 https://ru.investing.com/rates-bonds/hungary-government-bonds?maturity from=
130&maturity_to=130.
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5ToM Bo PpaHImy 310 00JIbIIe HAITOMUHAST OM3HEC IIPOEKT, a B BeHrpun —
3TO IpUMeEP OOBIYHOM MHBeCTULIMOHHOM nesteabHocTr. CIIIA, Kanana, AB-
crpanust, HoBast 3emanmms u LlIBeiiapust ITogXoasIT TOIBKO OYeHb KPYITHBIM
nHBecTopaM. CaMBIMM TOPOTUMH TTOJTYIAIOTCSI IO MUHUMATbHBIM MHBECTH -
msiM BenmmkoOputaHmst u ABCTpHSI, HO TIPY 3TOM HEOOXOIMMO YIUTHIBATD,
YTO B ABCTPHI MUHMMAJIbHAsI CyMMa MHBECTUPYETCS B IIPOEKTHI, ITO KOTOPBIM
HeJTb3sI Tpe0OBaTh TOXOTHOCTH 1 BO3BPAaTHOCTH, Ha 3ToM (poHe Benmmkobpura-
HUSI CMOTPUTCS O0JIee IPEIITOYTUTETHHO. MBI HE MOXEM OIIPEICINTh TOCY-
JIApCTBO M3 CITHCKA C CaMOl MUHUMAJILHOM CYMMOI MHBECTUPOBAHMUS, TaK
Kak 'y [epMaHM OCHOBHBIM YCJIOBUEM SIBIISICTCS TIOJIE3HOCTD PETUOHY OT OM3-
Hec IIPOeKTa, a CYMMY KOTOPYIO B TaHHBIN IIPOEKT HEOOXOIMMO MHBECTUPO-
BaTh IS YCIICIITHOM peann3aliy yKe OIpeaesisseT caM HHBECTOp, UCXOIs U3
3TOTO C TOYKY 3PCHUS SKOHOMUHM [epMaHMsSI MOXET ITOTCHIIMAIBHO SIBJISITHCS
caMOM MPUBJIEKATEIFHOM, HO IIPY 3TOM JTAHHBII ITPOEKT He OyIeT BHIIISIICT
KaK YMCTO MHBECTUIIMOHHBIM.

B 11060M citydae BEIOOD rocymapcTBa WIS Iepeesaa Yepe3 MHBECTULINT
3aBHCHUT OT MHOXEeCTBa (DAKTOPOB M BO3MOXHOCTE1 KaXKI0TO OTICIIHHO B35I-
TOTO MHBECTOPA.

Poccuiickas Pepepauusn

B 3aximoueHMe MBI pacCCMOTPUM, KaKyI0 MHBECTUIIMOHHYIO IIPOTpaMMy
MOXKET IPEUIOKUTH HaIlle TOCYIapCTBO IS HATYpaTU3alluid MHOCTPAHHBIX
WHBECTOPOB.

B P® ecTh BOBMOXHOCTB IT0 TIPEIOCTABICHUIO BHIA HA XXUTEJIBCTBO
yepe3 MHBECTUIIMOHHYIO IesITeIbHOCTh. Ho ycitoBHsI Halllero rocygapcTsa
OTYACTH ITOXOXKH Ha ycstoBUs [epMaHnu, K IprMepy HeT MUHUMAJTBHOM CyM-
MBI MHBeCTUIIMIA. [1pu 2TOM ecTh 2 BapraHTa, B I€pPBOM HEOOXOIMMO CO3/Ia-
HHe KomIaHnuu B P®, KoTopoe T0DKHO IPOCyIIecTBOBATh MUHIMYM 3 TOJIa,
a eXeromHblii Joxon noikeH ObITh He MeHee 10 000 000 py6neit. Bropoii
BapUaHT 00Jice THBECTUIIMOHHBIN, HEOOXOIMMO BJIIOKUTH B POCCUMCKYIO KOM-
MMaHUIO CYMMY, KOTOpasi cocTaBiisieT He MeHee 10% oT e€ ycTaBHOIO KamuTa-
na. C 2014 roga mpaBUTeIbCTBO Poccuu cyliecTBEHHO CY3MII0 KpyT cpep B
KOTOpPBIE MOKHO MHBECTUPOBATH IIJISI ITOJIYICHUS IIpaBa HaTypaInu3aiii, Nc-
KJTIOYMB PO3HUYHYIO U OIITOBYIO TOPTOBIIIO; MACTEPCKIE IO PEMOHTY aBTO-
MOOMJIEH, OBITOBBIX IIPUOOPOB U CPEICTB IMIHOTO ITOIH30BAHMST; TOCTHHIY -
HBI M PECTOPAHHBIN OM3HEC; CEKTOpP HEABMKUMOCTH; OYyXTaITEPCKYIO
TIeSITEIBHOCTD, IIPABOBYIO NeSTEIBHOCTD U IESITEIBHOCTD IT0 KOHCYIBTHPO-
BaHWIO YIIPABJICHUS MIPEAIIPUSITAEM; PEKIAMHYIO IeSITCIbHOCTD; IeATEIb-
HOCTB ITO ITOA00PY Kampos '°.

19 http://topmigrant.ru/grazhdanstvo/poluchenie-grazhdanstva/grazhdanstvo-rf-za-
investicii.html.
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IIporpamma Halero rocynapcTsa AeWCTBUTEIEHO HAITOMUHAET HeMell-
KYI0, HO IPY 3TOM JIaeT BO3MOXHOCTb nojtydyeHrss BHXK n unBecTnIimon-
HBIM TIyTeM, KOTOPBIH XOTS U He UMeeT MUHUMAJIbHYIO0 CYMMY MHBECTULIMIA,
BCE PaBHO MOXKET OKa3aThCsl TOCTATOYHO 3aTPAaTHBIM, TaK KaK yeM MeHee
PHMCKOBOI OKa3bIBaeTCSI KOMITAHUS TSI THBECTUPOBAHUS, TeM OOJIbIIIE Y Hee
MOXET OBITh YCTABHOU KamuTal, a 3HAUUT, OyIeT paCTU U MUHUMAJIbHBII
WHBECTULIMOHHBIN TTOPOT.
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