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HdeHbprn — 3T0 HEOOXOTMMOCTb IIJIST CETOMHSIIITHETO COBPEMEHHOTO OOIIECTBA, TS JIFOOBIX TIpeI-
TIPUSITUI, B 1IEJIOM TSI 9KOHOMMKM, IIJIST TTIOJIMTHKMY, IIJIST TOCYIapCTBa M, KOHEYHO XK€, TS KakKIoTro 13
Hac. XopoIo (pyHKIMOHUPYIOIIAs IeHeKHasl CHCTeMa IMO3BoJIsIeT 3¢ (MEKTUBHO MUCIIOIb30BaTh NME0-
IIecs IPOU3BOICTBEHHBIE MOIITHOCTH M YeJIOBEUSCKUI ITOTEHIINAJT, [TIOMOTaeT 00eCIIeYNTh ITOTHYIO 3a-
HSITOCTb, TIPEIOTBpaIiacT MHQIIAIMIO M TEM CAMBIM TTOIABIISIET POCT COITMATbHOM HATIPSKEHHOCTH [1].
C nepexomoM K ppIHOYHOM SKOHOMUKE 3HaUeHHe AeHeT Bo3pocio. C KaxkmabpIM THeM cepa TpUMeHEHUST
IeHEeT pacIIupsIeTCs, YCHJINBACTCS 3aMHTePECOBAHHOCTh PAOOTHUKOB 1 COOCTBEHHUKOB B pe3yJIbTaTax
CBOEH IesSITeIbHOCTH Ha TIPEANPUATHSIX, TTOBEIIaeTcs 3(h(GeKTUBHOCTD ITPOM3BOICTBA M SKOHOMUIEC-
KOTO MCITOJIb30BaHUS UMYIIECTBA M pecypcoB. OT MOTyIeHUsI JOXOI0B 1 UX MPABMILHOTO MCIIOIb30Ba-
HUS 3aBUCUT YIOBIETBOPEHME COLIMAIbHBIX M MHBIX IIOTpeOHOCTEI. [2].

o TOsIBJIEHMST ICHET UMEJT MECTO OBITh HATYpPaJIbHBIM 0OMEH TOBapaMU B 3aBUCIMOCTH OT HY>KHO-
ctu. bapTep ObLT cIy9IaitHBIM, ¥ 71T 0OMeHa He OBLIO eIMHOM paBHOIIEeHHOM emMHUIIBI. C BO3HUKHOBE-
HHEM IeHeT OapTep MpeBpaTUJICS B ollepalinio Kyrum-mponaxu [3]. [lepBble Y4eKaHHBIE MOHETHI IIOSIBH -
JIMCh B 7-0M BeKe 10 H.3. B JIuguiickoM mapcTBe. BriepBrie Kymiopsl Obutn co3ganbl B Kutae B 10-om
Beke, a B Poccuio onm npuiiumm ToabKo B 18-oMm Beke [4]. B mipexxHue BpeMeHa JeHbId MMEJIH OTIpeae-
JIEHHYIO IIEHHOCTD, KaK ITPaBWJIO, JOPOTOI MeTaJLI (30JI0TO MJIH cepebpo) odecTieunBall MX HaIeXKHOCTh
[5]. B manpHeiimeM neHeXXHasT SBOIIOIS ITPHUBeEJIa K BOSHUKHOBEHUIO OYMaXKHBIX, KPEIUTHBIX ICHET, a
Ha CETONHALIHUHI IeHb K TTOSBIICHUIO 2JIEKTPOHHBIX TeHeT. HecMoTps Ha TO, YTO 3BOTIOLIMOHHEIN MTyTh
OB ITMHHBIM, (DOPMBI ¥ BUBI ICHET CYIIIECTBEHHO U3MEHIINCH, CYTh ICHET OCTaIach IPEXHSS, 3TO
0e3yCIIOBHBII SKBUBAJICHT CTOMMOCTH. CTOMMOCTh OYMaXXHBIX IeHeT KOHTpoarpyeT LleHTpanbpHbIi 6aHK
Poccun. O6ecnieueHre TeHET ABISIETCS TapaHTHEH TOTO, YTO OHU MOTYT BBITIOTHSTEH CBOM TIPSIMBIE (DYH-
KLIUU, SIBJISISICH CPEICTBOM ILIaTexXa 1 cpeactBoM oomeHa [6]. B CCCP Ha 6aHKHOTaX OBIJIO HATTMUCAHO,
YTO IeHEXXHBIE 3HAK! 00eCIIeYeHBI 30JI0TOM, IpParolieHHBIMI MeTaJllaMM TocymapcTBa. Ha Harmmx py6-
nax P® 3amch 06 obecniedeHnn ncdesia. CiaemyeT IOHMMATh, 9TO BOIIPOC JOBEPHSI K AeHBIaM SIBJISIETCS
6a30BBIM. U 31eCh BO3HUKAET MOHSTHE «(HaTHBIC (DUIynapHbIie) IeHbIM», KOTOPBIe He 00eCITedeHb
30JI0TOM WJIV K€ IPYTUMHM JParore HHBIMA MeTaJlIaMM, HO MX HOMUHAJIbHAsI CTOMMOCTD YCTaHABIMBACT-
¢S ¥l TapaHTUPYeTCsI UCKITIOUNTETHHO TOCyIapcTBOM. DTo o3HavaeT, 4to 100 pybJeit He paBHsIETCS ompe-
IeIEHHOMY CIIMTKY 30j10Ta. Ha ceromus ¢hmat mpeacrapiieH MperMyIIeCTBEHHO Oe3HATMIHBIMY TeHbTa -
MM, LIEHHOCTb (priaTa BbICOKA TOJIbKO, KOTIa €CTh CUJIbHOE JOBEpUE K MHCTUTYTaM BJIACTH, (puat He
SIBJISIETCS Ae(OMITMTHBIM TIIaTeKHBIM CPEICTBOM, BeIb TOCYIapCTBO P HEOOXOIMMOCTH MOXKET OCYIIIe-
CTBJISITb HOBBII BbIITycK. BHUKAas B CyTh IeHET, B COBPEMEHHOM MUPE MbI BCE Yallle TOHMMaeM, 4TO 3TO
He TIPOCTO OyMaKHBIE WIIH 3JIEKTPOHHBIC IEHBIU, a CPEACTBO JIJIST YCTAHOBJICHUS SKOHOMUYECKUX CBS-
3¢t MeX Iy TOCYIapCTBaMU ¥ OTHOIIICHUM MeXXIy TIOAbMU. JIeHbI'M MOTYT OBITh, KaK MOHETaMU MJIN OaH-
KHOTaMU, TaK ¥ 0€3HATMIHBIMU, 3aITMCAHHBIMU Ha MAaTHUTHBIX HOCUTENSAX, TPAKTUUECKU CBEIEHBI K
Habopy 11dp, K BUPTYaJTbHOU peaibHOCTHU.

DBomonus chopMUpoBaa ClieAyIolue HeoOX0IMMBIe KaueCcTBa ICHET:

- 001IIasT MPUEeMJIEMOCTb: MaTepHaJl, U3 KOTOPOTO U3TOTOBJICHEI IEHBIM, TOJIKEH OBITH B IICJIOM TTPH -

€MJIEMBIM JUISI X MCTIOIb30BaHus [7];
- IIOPTaTUBHOCTBD: YIOBIETBOPUTEIbHBIN TeHEKHBIN MaTepHall TOJKeH UMETh BEICOKYIO CTOMMOCTD
TIpY MaJIOM Bece;

- Y3HaBaeMOCTb: MaTepHall, UCITOTb3yeMBI B KaUeCTBe IeHET, TOJIKEH OBITh JIETKO Y3HABAEMBIM;

- TOJITOBEYHOCTD: MaTepraJl, UCIIOJIb3YeMBbIil B KAYeCTBE JICHET, He MOJIKEH MOPTUTHCA [8];

- IETMMOCTB: MaTepHall JOJIKEH JIETKO IEJTUTHCS 0€3 TTOTepH CTOMMOCTH;

- OMHOPOITHOCTh: BCE MOHETHI M3 MCIIOJIb3YeMOTO MaTeprajia JOJDKHBI OBITH OMTHOTO KaueCTBa;

- TUTACTUIHOCTD: MaTepHall JOJIKEeH JIETKO TIepe(OPMUPOBBIBATHCS. |

- CTaOMIIBHOCTB CTOMMOCTH: TOBaPHI, KOTOPHIE TTONBEPKEHBI PE3KUM N3MEHEHVSIM CITPOCa U TIPEUIO-

JKEHMSI, HETIPUTOIHEI TSI IeHeT. Beab 1IeHHOCTD IeHeT, KaK M JIF000 Ipyroii BEIIH, OTIPeaeIIeTCsT
HX CITPOCOM M TIpetoxkeHneM. Ecimi B crmpoce 1 MpeuTokeHUM Ha TOBap TPOMCXOMISIT pe3KHe N3Me-
HEHUsI, TO €ro CTOUMOCTb Bpsi[I JiK OyjeT cTabuiibHOM. TTOCKOJIbKY 1eHbI'M UCTIOJIb3YIOTCS B Kaue-
CTBE CpelCcTBa cOepekeHUS U CTaHIAPTa OTCPOYCHHBIX TIaTeKel, OHM He MOTYT XOPOIIIO BBITTO-
HSTH 3TH 1Be (PYHKIIMH, €CJIM HET CTAOMIBHOCTH COOTHOIIEHUS 1IeHBI U KadecTBa. Ecim neHsrn
OYIyT IPOIOJIKATh TEPATH CTAOMITBHOCTD CTOMMOCTH, OHU He OYIyT IMPUHSTHI B KAUECTBE CPEICTBA
oOpaIeHus.
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JeHbru ciaenyet onpeaensiTh, Kak CBOOOAHOE U 6€3yCIOBHOE IPUHUMAEMOE CPENCTBO 7151 OTLIAThI
TOBapPOB U YCJIYT, C TOMOILbIO0 KOTOPOTO MOXXHO U3MEPUTDH UX CTOMMOCTb. C 9KOHOMUYECKOI TOUKU 3pe-
HUS JEHBIU — 3TO TOT MOKa3aTelb, KOTOPbIM Mbl OLIEHMBAaEeM YCIIEITHOCTh HAIlIMX MHBECTULIMI, UIE,
MPUOBLTBHOCTD NMpeanpusasTuil. C opuandecKoit TOUKU 3peHUsI, AEHbIY BbIITYCKaIOTCs TOJbKO rocyaap-
CTBOM U PETYJIUPYIOTCS TOCYIapCTBEHHBIMU 3aKOHAMU. JIeHbI'M XOTb U BOZHUKJIU B pe3yJibTaTe HE00XO0-
JIMMOCTH OOMeHa ToBapaMu, HO TpeOYIOT TOCy1apCTBEHHOIO TOCTAHOBIEHUS 00 UX MTPU3HAHUY 3aKOH-
HBbIM TIJIaTeXHBIM cpeacTBOM. CieaoBaTebHO, M3yyasi 3HAUUMOCTD JAEHET, BaXKHO MPUHUMATh BO
BHUMaHUE U SKOHOMUYECKYIO, U I0PUINYECKYIO TOYKY 3PeHNS, TOCKOJbKY NeHbIM TTPEACTABISIOT CO-
0011 colMaIbHBIA MHCTUTYT.
B coBpeMeHHOM 00111eCTBE IeHbIM OTIPEAEISIOT COLIMATbHBIM CTATYC YeoBeKa, KaK IpaBuJIo, JTIOAU
MPpU JeHbrax 00J1aJal0T BUSHUEM U BacTblo. CUMTAETCS, UYTO IEHBIU CIYXaT 11eJId TOJIbKO TOTa, KOTa B
9TOM YYaCTBYIOT T€, KTO UCMOJIb3YET BCE BOBMOXHOCTH JieHeT. [T0CKOJIbKY JItoa1 MPYMEHSIIOT UX B pOoLiec-
cax KyIii ¥ NpoAaxe, Kak CpeiCTBO HAKOIUJIEHHUsI, KaK Mepa 1LIeHbl TOBApOB, MO3TOMY TEOPETUYECKU —
BCE, YTO BBITOJIHSIET JaHHBIE (PYHKIIMU, MOXHO CUYMTATh AeHbramMu. [1o HalieMy MHEHUIO0, 3aCTy>KBatOT
BHUMaHUe cienyolue QyHKIUY TeHeT:
- YHUBepcaJlbHOE CPEACTBO IIaTexXa, TO €CTh Ha OINpeaeIEHHON TeppUTOPUU Be3ie TPUHUMAETCs
OJTHO U TOXe TUIaTeXXHOE CPEACTBO;

- CPelCTBO HAKOIUIEHUS U cOepexXeHusI, TO ECTb CPEICTBO 0OMeHa JOKHO 00/1a1aTh YCTOMUMBOM
CTOMMOCTbIO BO BpEMEHU;

- UBMEPEHUE CTOMMOCTU TOBAPOB U YCIYT, TO €CTh ITPY OTCYTCTBUM OOLIEMPU3HAHHBIX CPEJCTB 00-
MeHa MPUILIOCH ObI LIEHY OJHOTO TOBapa yKa3blBaTbh B €AMHUIIAX APYTOTO.

Pousb neHer onpeaesnsieTcss CKOPOCTbIO MX 00pallleHUsT: YeM ObICTpee CKOPOCTh, TEM HUXE CITPOC.
X04YeTcst OTMETUTD, UTO ONpenesolnM (haKTOPOM SIBJISIETCS TTOKa3aTes b COBOKYITHOTO CIIpoca Ha Ba-
moty. B P® cripoc Ha BaiioTy TIpeBBIIIaeT CIIPOC Ha pyOiI, ¥ Ha TTOBEPXHOCTU aKTYaJIbHOCTh 3a1aud
CTUMYJIMpOBaHUs pybaeBoro cripoca. Cripoc Ha I€HbIM OUY€Hb 3aBUCUT OT MPUMEHEHUST COBPEMEHHBIX
(brHAHCOBBIX M GAHKOBCKMX TEXHOJIOTHIA, OT KauecTBa OOCTyXKMBaHUS B OaHKax, OecriepedoitHoM cia-
>KEHHOU pabOThI CUCTEMBI TIJIaTeXel U pacueToB. B pe3ysibTaTe poJib JeHeT 3aKJII04aeTCsl B TOM. YTO OHU
SIBJISTIOTCS (hOPMOY HAaKOTUIeHUS U hOpMOIt GoTaTCcTBa. HYXKHBI 1151 OOMeHa U MOCpeAHUYECTBa, SIBJISIIOT-
Csl UBMEPUTETIEM TT0JIE3HOCTH YesIoBeKa U MOTHUBALIMSI TPYIOBOU NeATeIbHOCTU U PETYISITOPOM 3KOHO-
MUKH TTOCPEACTBOM JIEHEXHO-KPEAUTHOM TTOTUTHUKM, CITOCOOCTBYIOT 00ecIieueH1I0 000POHbBI U (DYHK-
HuoHupoBaHuto apmuu [9,10,11].

VYke Jierko npeacTaBuTh cedbe CUTyalluio, KOraa JIIoIU pacrlauuBaloTCs 32 TOBaphl WIKM YCIIYTU U3
CBOMX DJIEKTPOHHBIX KOllIeJbKOB. TpaHchopMalius I1eHeXHOW CUCTEMbI MOXET MPUBECTU K TOMY, UTO
KOMMepueckue OaHKM OTOWMIYT Ha BTOPOM TJIaH WM Jaxe ucue3HyT. [lepexon oT HaTMUYHbBIX K 2JIeKT-
POHHBIM JIeHbI'aM KaXeTCsl JIOTUYHBIM B CBSI3U C pacTyllel nudpoBusanueit Bcex chep ool1ecTBeHHON
nestenbHocTU. CKOopee BCero, 3To OyJeT MOCTeNeHHbIN MPOoLecc, BeJb JIOAIM HYXXKHO MPUBBIKHYTb K
HOBOIt 3JIEKTPOHHOM BaJlloTe, a 0aHKaM CMOKOMHO BHEIPUTbh CUCTEMBI AJIsl TPOBEACHUS Omepaluiil ¢
KUCITOJb30BAHUEM ITUX JeHET. DJIEKTPOHHbBIE IeHbIM MPUBSI3aHbl K TPAAULIMOHHBIM J€HbraM, K KOTO-
PbIM OPraHU30BaH yaaJleHHbIH nocTyn. CpeacTBa B 3JIeKTPOHHBIX KOllIeJIbKaX HU4eM He OTJIMYaeTCs OT
cpencTB Ha KapTouke. Ho paBHSTH Oe3HaTMYHbBIE PACYETHI U PACUEThI 3JIEKTPOHHBIMU JIEHbIaMU HEJb3s1,
MOCKOJIbKY MTPY O€3HAJTMYHBIX pacyeTax 00€ CTOPOHBI CIEIKU MOJTHOCTBIO ITepCOHU(pUIIMPOBaHbL. B MapTe
2019 roga PoccuiickuMu BJacTSIMU BBEAEH 3aIpeT Ha CHATHE HAJTMYHbBIX IEHEXKHbBIX CPEACTB C aHOHUM -
HBIX 3JIEKTPOHHBIX KOIIETbKOB.

B cBoto ouepenb, 11MGbpoBbIE IEHBIM TTPENCTaBIISIOT COO0M 3a1n(ppOBaHHbBI MAaTEMATUYECKU I KO
¥ OCHOBAHHKI Ha TexHoJioruu OokueiiH [12]. Takue neHexXHbIe CpeaCcTBa SMUTUPYIOTCS M3 Pa3HBIX UC-
TOYHUKOB, TAPAHTOM SIBJISIETCS] COBOKYMHOCTb IOPUANYECKUX U (PU3UYECKUX JIUL], KOTOPbIE TTOAIEPKM -
BalOT CTOUMOCTD 3TUX AeHer. Ha ceroaHs 1iugpoBbie AeHbI'M HE MOTYT BBITIOTHSTH (PYHKIIUU AEHET, TO-
CKOJIbKY He TIPMHUMAIOTCS B KAYECTBE CPEICTBA U3MEPEHUSI CTOMMOCTH, HE SIBJISIIOTCSI CPEICTBOM TulaTexa
U HE UCTIOb3YIOTCS KaK CpeCcTBa HAaKOTUIeHUs U coepexxeHnsi. OTMeTuM, uto LleHTpayibHbIi 6aHK TO-
ponuTcs, BUsI KOHKYPEHIIAIO CO CTOPOHBI KPUIITOBAJIIOTHOTO CEKTOPa, BBeCTH LM poBoii pyoss [13].
[Inanupyercst faHHYIO KOHIENLNIO IIM(POBBIX IeHET peanin3oBath B Poccun yepe3 3—4 roma. Lndpo-
BOI1 pyOJIb OCHOBaH Ha TeXHoJIornu 0jiokueiiH [14]. LlenTpobaHK 06e11aeT, 9T0 HOBBIE MM POBHIC IeHb-

27



2022 Tom 15 Ned /2022 Vol. 15 No.4 Mytesoputens npeanpuHumMatens / Entrepreneur’s Guide

TM MOXXHO OYIET MCIIOJIb30BaTh B MECTHOCTH, Tie HET MHTepHeTa M MOOWIbHOI cBsi3u. Koneuno 11b
HaJeeTcs, 9TO IO Mepe TOTro KaK M(pPOBLIE pyoIn OYIyT BHITECHSATH OOBIYHBIC HATMYHBIC IEHBIH, Je-
HEXXHOE o0pallieHne cTaHeT 60Jiee KOHTPOJIUPYEMBIM 1 TTpociieskuBaeMbIM. OTCIIeINTh, OMHAKO, TTOJTY-
YUTCS HE TOIBKO OaHKaM, HO M MOIIIEHHUKAM, HaJIOTOBBIM CITY>K0aM 1 IIPOYNM 3aMHTEePECOBAHHBIM JIM-
11aM ¥ OpTaHU3aLIMIM.

Takum 06pa3oM, MHOTOIIEIEBOE MCIIOBb30BaHNE IEHET B TOCYIApCTBE TaeT BOBMOXHOCTD Pa3BH-
BaTbCs B CaMBIX pa3HBIX HampapieHHsIX. CoBpeMeHHOE 0OOIIeCTBO MOMIONIEHO IeHbraMy, 1 TJIaBHBIE
(byHKIIMM JeHET TOMOTAIOT B PA3BUTHHM SKOHOMMKY 1 TOCYIapCTBa B IIEJIOM. DKOHOMMYECKast POJIb Je-
HeT 3aKJTI0YaeTCs B COXpaHEHNH OOJIBIIIOTO KOJIMIECTBA PECypCOB, KOTOPBIE TEPSTIOTCS IIPpH 0OMEHE TO-
BapoB. LIeHHOCTH IeHeT 3aKJIF0YaeTCs B X CITOCOOHOCTH PeIliaTh MOJIUTHYECKIE M SKOHOMUYECKIE TTPO-
OJIeMBI, YIIpaBJIeHISCKIE W COIMAbHBIC, a TaKXKe KpUMUHAJIBHBIC I BOeHHBIC. Poib meHer, KoTopast
CYIIECTBEHHO OTIMYAETCS OT TOBAPHOTO ITPOM3BOACTBA, 3aKIII0YAETCS B TIPEBPAIICHUH UX B TCHEXKHBIIN
KaruTai. JleHbIm MOTyT JIN0O CTUMYJIMPOBATh, IMOO TOPMO3UTh HAyIHO-TEXHUUYECKUI ITporpecc, Beab
WHHOBAIIMY ITOJTHOCTHIO 3aBUCST OT (PMHAHCUPOBAHMS U MHBECTUpOBaHUs [ 15].

3HAYMMOCTB JCHET B CHCTEMEe SKOHOMIIECKIX OTHOIIIEHUI 3aKJIF0YaeTC B KOHTPOJIE IICHBI, KO-
YecTBa M Ka4ecTBa TOBApOB. JIeHBIM SBIISIOTCS BOILIOMICHEM 9KOHOMNYECKOM MOIIN TOCyIapcTBa 1
TIpeTHa3HAYeHBI TS eTo ToaIepkaHus. be3 KonmmuecTBeHHOTO ONpeIe/IeHIST CTOMMOCTH B IIeHe ToBapa
HEBO3MOXXHO HOPMaJIbHOE PHIHOYHOE XO3SICTBO M SKBUBAJICHTHAS TOBapHasi CBSI3b MEXXIY TOBapOITPO-
U3BOIMTEISIMU. JIeHbIM — 3TO BasKHEUIINIT KOMITOHEHT PRIHOYHOM 9KOHOMMKM, 6¢3 KOTOPOil OHa He
MOXET CyIIecTBOBaTh. [0ocymapcTBO MOXeET IMOJTHOIIEHHO CYIIeCTBOBATh TOJIBKO TOTIA, KOTIa OHO CaMO
yIpaBiIsieT JeHbraMu. biaromaps cyiiecTBOBaHMIO JeHET ITPONCXOMUT O00POT TOBAPOB. JleHbI'M TTOMO-
rafoT MPOM3BOAUTEIISM U ITOTPEOUTEISIM TPATUTh CBOU PECYPCHI C OIIPENeIeHHOM CTETICHBIO palliOHATb-
HOCTH. DTO TaKXe TaeT UM CBOOOIY BEIOOPA B OTHOIIICHUHY TTPOU3BONICTBA M TTOTpebieHrs. JIeHbIM CIIo-
COOCTBYIOT JOCTIZKEHIIO BRICOKOTO YPOBHS IIPOM3BOICTBA M 3aHSTOCTH, a TAKIKE IITMPOKOTO PACIIpeIeIeHIST
6J1ar B TI0001 MOMEHT BpeMeHH. BepHo To, 4To Hajmmune Takux (aKTOPOB caMo 110 cebe He TapaHTUPYeT
SKOHOMMYECKOTO OJIaroroIydrsi, HO MX OTCYTCTBHE 3aTPYIHSIET MOCTVIKEHIE TIOCTABICHHBIX 1ieeit. Jle-
HEeXXHasI CHCTeMa ITOCTOSTHHO 3BOJIIOIIMOHUPYET U TpaHchopMupyetcs. M KakuMu OyayT IeHbIM B Oymy-
eM, ¥ KaK MU3BMEHUTCS Hallla XXU3Hb — TPYTHO TIPEATIONOXHUTE.
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