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MupoBoe colMaTbHO-3KOHOMMYECKOE Pa3BUTHE B HACTOSIIIIVI TTaH Ie -
MWYECKUIA TIEPUOJ] XapaKTEePU3yeTCsl OUEBUIHBIM 3aMeIJIEHUEeM TEMIIOB 10
MPUYMHAM, KOTOPbIE KaXKyTCs JIeXKalllMMU Ha ITOBEPXHOCTH, HE TPeOYIOIIN -
MM OOHapyXeHUsI ¥ aHaJIM3a HayYHBIMM MeTofaMu. PacripocTpaHeHue Ko-
pOHABUPYCHOI MH(MEKIINY TI0 BCEMY MUPY BBIHYIWIIO TTPaBUTEIbCTBA OOJTh-
IMWHCTBA CTPaH BBECTU CYIIECTBEHHBIE OTPAaHWUYEHUS MEPEIBKEHUS U
KOHTAaKTOB TpaXIaH, YTO MOCTaBWJIO Ha I'PaHb BBIXKMBAHUS MEJIKUIA, CpeI-
HUI, B OTIENBHBIX CIyJasiX, U KpyIHbIi 6u3Hec. [1o HEeKOTOphIM o1leHKaM B
YycJie TTOCTPAaBIINX B TOM UM MHOW CTETIEHU OT OTPaHUYUTEIbHBIX Me-
pornpusthii nonagaet 10 90% Bcero 6usHeca B Poccuu.

Hawm nipencrapmnsieTcs, 4To OrpaHUINTETbHBIE MEPOTIPUSITHS IEHCTBY -
TEJTbHO HaHEC YyBCTBUTETBHBIN yaap 1o 3KkoHoMuKe Poccru 1 MupoBoii
9KOHOMUKH, B 11e1oM. Ho aHanm3 TuHaMUKN OCHOBHBIX MaKPO3KOHOMU-
YeCKUX ToKa3zaTeliell HakaHyHe KpU3Kca U 3a TPeNIIeCTBYIONINIA Tepro
TTO3BOJISIET B3MJISTHYTh HA TTPUYUHBI IPOMCXOISIIIETO B MUPOBOI 9KOHOMUKE
TTO/1 APYTMIM YTJIOM 3peHUsI, C UHOM no3uiiiu. Torma ycrosiBiieecs peacTaB-
JIEHWE O IPUYNHHO-CJIEZCTBEHHBIX CBSI3SIX MAKPOIKOHOMUYECKOM TMHAMU -
ku 2019—-2020 ronoB HE0O6XOAUMO IEPEOCMBICTUTD KPUTUYHO.

Teopust 5KOHOMUYECKON IUKIMIHOCTH U KPU3MCOB HETUIOXO U3ydeHa
U oI CcaHa B paboTax OCHOBHBIX 9KOHOMUYECKUX IITKOJI C pa3JIMYHBIX TTO3U-
uit. AGcTparupyemcst OT TeOpeTUIEeCKUX KOHCTPYKTOB MOTEHIIMAIBHOTO U
(hakTHYECKOro BaJIOBOro BHyTpeHHero npoaykTa (BBIT) npu onieHke nukia
u pocta. [IpyMeM OCHOBHBIM MHAMKATOPOM, XapaKTepU3YIOIIUM OTIpejie-
JIEeHHYI0 (pa3dy LuKJia, uHaekc gpusndeckoro oobema BBII. Ob1enpuHsThIE
B3aMMOCBSI3M B Pa3IMYHBIX (ha3aX CTAHAAPTHOTO SKOHOMUYECKOTO IIMKJIa
OyayT uMeTh cieayroinii Bua: poct BBIT B mocTOSHHBIX LIeHaX (peaibHOTO
BBII) conmpoBoxmaercss pocCTOM TEMIIOB UHMIISLIMU, COKpallleHreM Oe3pa-
Ootuiisl, 1 HA000pOT. UMeeTcs mepedeHb pa3TMIHBIX JOTIOJTHUTEIbHBIX 1
KOCBEHHBIX MHAMKATOPOB, KOJIe0aHWsI 3HAUEHU T KOTOPBIX TAKKE CBUIETE b~
CTBYET O HACTYIUICHUHU CJieAyolieil (ha3bl 9KOHOMUYECKOTO 1IUKJIa, B TOM
qycJe: MoTpedJaeHrue SJHEPrOHOCUTEIIEN, TTOKa3aTe M TOBAPOOOOPOTa, TPAHC-
TOpTa, COCTOSTHUST (POHITOBBIX PHIHKOB U T.II.

Ilepuon nocnenHux Kpusucos ¢ 2008 roma mo HacTosiiee BpeMsl 11
HaIlleTo aHaJTM3a IaeT 0JIaroIaTHYIO MTOYBY, TaK KaK IPEICTABIIEH PSIIOM Mac-
MTaOHBIX COIMATBEHO-3KOHOMWYECKMX U TIOJTUTUIECKUX MOTPSICEHUH 1 CO-
OBITHIA, KaXKI0€ W3 KOTOPBIX, 334acCTyI0, pacCMaTpUBaeTCs KaK CaMOCTOSI-
TeJbHOE, BHE CBSI3U ¢ ApyruMu. K ipumepy, puHaHcoBblii kpusuc 2008 —2009
rOI0B, KOPHU KOTOPOTO, KaK U3BECTHO, KPOIOTCSI B HEOOOCHOBAaHHOM POCTE
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MITOTEYHOTO KpeAUTOBaHUS Oe3 Haijiexallero prHaHCOBOro KOHTPOJISI Ha-
JIEXXKHOCTU obecTieueHrs Ha pruHaHCOBBIX pbiHKax CIIIA.

Haee rocieaoBajl OTHOCUTEIBHO 01aronoyYHbIi EpUOo] BOCCTAHOB-
JIeHUsI, KOTOPbIi u1st PoccrM 3aBepIInICs SKCTpeMalbHbIM Pa3BUTUEM COObI-
it Havyana 2014 roma: BoccoenrHeHue ¢ KpbiMoM, TociienoBaBile CaHK-
11K, TaBJIeHre Ha pyOJTb Ha BAJTIOTHBIX pbIHKAX, pe3kas peakiys banka Poccru
M0 KOJIMYECTBEHHBIM ITapaMeTpaM JEHEXKHOTO phIHKA U KJTIOUE€BOM CTaBKeE.

Crenyoliiee MITWIETUE OTMEUYEHO OTPENEIEHHONW BOJATWIIBHOCThIO —
TJ1aTO SKOHOMMYECKOM TMHAMUKU. COOBITHIA, CTOCOOHBIX OKa3aTh CYIIIECTBEH-
HOE BJIUSTHHE Ha COCTOSIHUE POCCUIMCKOM SKOHOMUKHU OBbLTO JOCTATOYHO. DTO U
YIpo3a HOBBIX CAHKIIMIA U HEPEILLIEeHHbIE BOIIPOCHI TPYOOIPOBOIOB, AOMOIHU-
TeJIbHbIE MOJUTUYECKUE cI0KHOCTU B EBporie n Ha biavkHem Boctoke. Ho
MOCJIEACTBUS OKa3aTMCh 00JIee CKPOMHBI, YeM paHee. DKOHOMUKA IepecTaia
3aMETHO pearMpoBaTth Ha YacTb (pakTopoB. CpaboTasl cBoeoOpa3HbIil ahhekT
MPUBBIKAHUS. A K KOHILY MSITUIETUSI 0€3 BUAMMBIX TPUYUH CTaId (pOpMUPO-
BaThCsI OXKMAAHWSI BOBMOXKHOTI'O OXKMBJIEHUS Y1 POCTa SKOHOMUKMU.

B caMblii Hemoaxoasiuii MOMEHT, ¢ U3JIOKEHHOI TOUKU 3peHUs, KO-
HOMUKa MOJABEPIIach TSLKEJI0MY BHELLIHeMY yaapy. OrpaHUYMTeIbHbIE MEPOTT-
PUSITHS, HAHECIIME 3TOT yAap, C TOUKU 3pEHUSI MHOTUX 9KCIIEPTOB, BbI3BAHbI
HE3KOHOMUYECKUM 3K30T€HHBIM (DaKTOpOM — TaHAeMueil KopoHaBUpyca.
TToBepXHOCTHBIN aHAJIU3 3KOHOMUWYECKOM TMHAMUKM MUPOBOI U POCCHUIAC-
KOI 9KOHOMUKM B YKa3aHHbIM epro1 MPUOTKPHLIBAET 00Jiee CI0KHbBIN Mexa-
HU3M TEKYILEN SKOHOMUYECKOU CUTYaLIUU.

Pacuer, npousBeaeHHbIN MO fJaHHBIM BceMupHoro 6aHka, mo3BoJisieT
YBUIIETh OKa3aTesiv peaibHoro BBIT B mOCTOSIHHBIX LIeHAX U pPUCYHOK LUK~
JIMYHOCTU MUPOBOY 9KOHOMUKH (Tab.1).

31ech Mbl )15 IepeBoJa HOMUHAIbHBIX ITOKa3aTesieil B pealbHble UCTTONb-
3yeM UHAeKC moTpedutenbckux LeH B CIIIA. TTokazatenn nH@ISIUUKY Mo Mu-
POBOIT 5KOHOMUKE B JAHHOM CJTy4yae UCIOIb30BaTh 0eCCMbICEHHO. B TO BpeMst
Kak peanuu 3koHoMUKU CIIIA — 3710 B HaubobllIe Mepe pealii MUPOBOIA
9KOHOMMKHM. [TepecueT BoinoaHeH B LieHax 2007 roaa. B 1iesioM, naHHbIE, TIOJTY-
YeHHbIe C Mcnojib3oBaHreM Aedsitopa BBIT B kauecTBe MHaeKca Is epeBoaa
HOMMHAJIbHBIX ITOKa3aTeJsieil B peajbHbIe CYLIECTBEHHO HE OTJIMYAIOTCS OT JaH-
HBIX, TTOJYYE€HHBIX C UCITOJIb30BaHKME MHEKCA ITOTPEOUTENLCKUX LieH. PazMep
muposoro BBIT 3a 2020 rox npeacrapieH mo naHHeM MB®D. !

'IMF: World Economic Outlook (WEO) Database, October 2020. URL:https://
www.imf.org/en/Publications/ WEQ/weo-database/2020/October.
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Tabauya 1
Mokasarenu BB mupa 2007—2020 rr., TpaH. gonn. CLLUA?

T'on 2007 2008 2009 2010 2011 2012 2013
BBIT wipa 58,10 | 63,80 | 60,40 | 66,10 | 73,20 | 74,60 | 76,80
HOMMHAJIBHBLA
Wunekc uen B CLIA,
% < 2007 1. 100,0 103,8 103,5 105,2 108,5 110,7 112,4
BBII mupa
B IIOCTOSIHHBIX LieHax | 58,10 61,44 58,37 62,85 67,47 67,37 68,36
(2007)
Ton 2014 2015 2016 2017 2018 2019 2020
BBIT mnpa . 78,90 74,70 75,70 80,10 86,44 87,30 83,34
HOMHHAJIbLHbIN
Nnpekc nen B CLIA,
% K 2007 I 114,2 114,3 115,8 118,2 121,1 123,3 1233
BBII mupa
B IOCTOSIHHBIX LieHaX | 69,10 65,35 65,40 67,76 71,37 70,80 68,00
(2007)

Jwnarpamma, TipefcTaBiIcHHasI Ha pUCYHKE 1, TO3BOJIAET YBUACTh TPU
kpusuca: 2008 roa, 2014 rox, 2019 rox.
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Puc. 1. iunamuka muposoro BBI B noctosiHHbIX ueHax (2008r.), TpaH. gonn. CLUA 3

Hannblie o 2007 rogy — TUNMAYHBIN MOJIbeM HaKaHyHe Kpu3uca. [a-
Jiee oueBUAHBI ITposiBiieHus Kpusuca 2008 —2009 rogoB — rpaduk 1eMOHCT-
pupyet xapakTtepHsblii mpoBai BBII, nocie yero B nepuon 2010—2011 ronos

2 PaccyMTaHO aBTOPOM IT0 JaHHBIM BcemupHoro 6anka. The World Bank. Indicator. —
URL: https://data.worldbank.org/indicator.

3 PazpaboTaHO aBTOPOM.
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HacTynaet oxuplyieHue u moabeM. [lepron 2012—2013 ronoB xapakTepusy-
€TCs 3aMeIJIEHUEM TEMITOB POCTA U BBIXOIOM «Ha ILIaTO».

HMHrtepec npencrabisgeT AMHaAMUKa nocienywonmx jet. B 2014-2015
rojax oot poct cMeHsiercs nagenueM BBIT mupa B peasibHOM rcuuciie-
HMM U TTOCTIeayolel crarHatyeit 1o 2016 roga, 4to He MOTJIO He TOCTYKUTh
MPUYNHON PE3KOT0 OCIOXKHEHUS HE TOIBKO 3KOHOMWYECKOI, HO U TIOJIUTU -
yeckou cutyaiuu. KoHeuHo, B OTJIMYMEe OT POCCUIICKOI, MAUPOBask 9KOHO-
MMKa He IToCcTpaaia OT BBEAEHUS CAHKIIAI HACTOJIBKO CUJIBHO, YTOOBI ITPO-
BaJI COCTaBJIsLI Oostee 5% 3a yKa3aHHBI eprof. Mbl TojiaraeM, 4To PHIUHbBI
Te e — KJIaCCUYECKUI KPU3UC MEePENPOU3BOICTBA, KOTOPbIA Mbl HAOII01a -
JIM B 0THOM 13 00munii B 2008 roay, oCTaBUB CUTYalLMIO Hepa3pelleHHOI.
DKOHOMHUKU BEAYIIUX CTPaH MOTYYWIN MOAAEPKKY FOCy1apcTBa, 4To Mo-
3BOJIWJIO BBITU U3 KpU3KCa U IEMOHCTPUPOBATH POCT, CMEHUBLIUICS 3aKO-
HoMmepHbIM naneHuem 2014—2015 rogos.

Hcropuyecku onpapaaBiiiunii ceds crmocod OTCPOUYKU KpU3Uca — K-
CTEHCUBHOE pacUIMpPeHUE BEAYIIUX KAMUTATUCTUIYECKNX SKOHOMUK Ha HO-
BbI€ TEPPUTOPUY TOCYIAPCTB, SIBJISBILIMXCS paHee 00jiee He3aBUCUMBIMU, YEM
MocJie COUAIBHBIX MOTPSICEHU I, TTepeBOPOTOB U peBosonuii. Ho ato —
BpeMeHHoe peleHue. KioueBas mpobsiemMa UKJIUMYHOCTA U KPU3UCOB HE
MOXET OBITh pellIeHa TAKUM CIIOCOOOM, peIlIeHUE JTUILb TOJIbKO OTIOXEHO.

Hanee HacTymaeT NEPUO OKUBJIEHUS U TTOAbEMA MUPOBOI 9KOHOMUKU
B2017—2019 ropax. Ho, kak BUgHO Ha rpacuKe, 3TOT MOAbEM — KiaacCU4ec-
Kas ToKpu3rcHas ¢aza. MeHHO TaKk 3KOHOMUKA BXOAUT B OUepeqHYI0 ha3y
kpusuca. [IporHosnsie 3HayeHus mo 2020 roxy, onybnmkoBanHbie MB®D,
noaTeepxkaaroT 3ToT Te3uc. Kak u B kpuszuc 2008—2009 rogos ripoodieMbl Ha-
yuHatotcs He B 2008 romy, a paHee u B 2007 rofxy CTaHOBSITCS 3aMETHBIL. Tak v B
HOBBI Kpu3uc mpoodsieMbl Ha PoHI0BbIX phiHKax CILIA Bo3HMKIIM B (heBpasie
2019 roga, koraa He ObLIO peur 0 KopoHaBupyce. Kiaccuueckuit 3KOHOMU-
yeckuit Kpusuc 2020 roga okazaucs Kak Obl 3aMelIEeHHBIM KPU3UCOM, CBSI3aH-
HBIM C BBEJICHUEM OTPAaHUYEHUI.

HMHTtepecHO, 4TO MOCAENCTBUS TaKUE XK€, KaK U 'y 0OBIYHOTO KpU3uca
Mepenpou3BOJCTBA: Macca MEJIKOTO U CPEHET0 OM3Heca pa3opsieTcs, maaa-
10T peaJIbHbIE JOXObl HACEJIEHUS, CTPEMUTEIBHO pacTeT Oe3paboTulia, OT-
JieIbHbIE KPYITHbIE DUHAHCOBO-OJUTAPXUIECKUE 00Pa30BAHUS CTPEMUTEb-
HO oboranarTcs — KjacCu4yeckue UTOTH, ONTMCAaHHbIE paHee B yUeOHUKaX
110 MOJIMTIKOHOMWU, U HUYETO HOBOTO.

PaccmoTpyM AMHaMUKY MaKpomoKa3aTeJieid HAllMOHATbHON 3KOHOMU -
kM Poccuu 3a aHajiornuHeii epuon (tTao. 2).
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Tabauua 2
Aunamuka BBM Poccuu B 2007—2020 rogax, Tp/H. py6.*
TMokasarenu 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
BBIT Poccun 3325 | 41,28 | 38,81 | 46,31 | 55,97 | 68,10 | 72,99
HOMHWHAJIbHBIU
0,
Mnpexc uen, % 100,0 | 1133 | 1232 | 1341 | 1422 | 1516 | 1614
k 2007 roxy
BBII Poccun
B TIOCTOSHHBIX 3325 | 36,44 | 31,49 | 34,54 | 3934 | 44,92 | 4522
neHax (2007)
IToka3zarenn 2014 2015 2016 2017 2018 2019 2020
BBII Pocenn 79,03 | 83,09 | 85,62 | 91,84 | 104,63 | 110,05 | 106,61
HOMHWHAJIBbHBIN
0
Hnnexe uet, % 179,7 | 202,9 | 213,9 | 2192 | 228,6 | 235,5 | 247,1
k 2007 rony
BBII Poccun
B ITOCTOSTHHBIX 43,97 | 40,95 | 40,03 | 41,89 | 45,78 | 46,73 | 43,15
neHax (2007)

PaccuuTaHo aBropom no naHHbeiM Poccrara.

Wrak, npu cyiiecTBylollieil y MHOTMX YBEPEHHOCTHU B 0COOBIX 00CTOSI -
TeJbCTBaX MaKpOAMHAMUKU POCCUNCKOI 9KOHOMUKU PEAIbHOCTD, MPU OJ11-
>KallleM pacCMOTPEHUHU, OKa3bIBaeTCs MHOM. MakpoarHaMuKa poccuiic-
KO 9KOHOMUKHM, B 11€JIOM, BITOJIHE YKJIaAbIBAETCsI B TOKa3aTeJ U KoJiebaHUit
MUPOBOM 9KOHOMUYECKOM KOHBIOHKTYPHI.

ITepBbIM OTBETOM Ha BOIIPOC O IPUUMHAX KPU3KCa B POCCUINCKOM 9KO-
HomuKe 2014 roga HampaluMBaeTCsl CUTyalMs C CAHKLIMSIMU, BHEILIHUM J1aB-
JIEHMEM, CYIIECTBEHHBIM TaJeHreM Kypca HallMOHAJIbHOM BaJIIOTHI U T.0I.,
YTO ONpeAesIeHO TOJKHO CBUIETEILCTBOBATH 00 0COOEHHOI CUTYallui UMEH-
HO B3KOHOMMKe Poccuu, HO 3To He Tak. HeT H1uKakoit 0co0OeHHOCTH, OCHOB-
HbIE ITapaMeTpbl LIMKJIa COBNAAAIOT C KOHbIOHKTYPOI MUPOBOI1 SKOHOMUKHM.
OnpeneneHHO rpaduyeckast MHTEpIpeTalus JaHHBIX TPaKTUYeCKU MOBTO-
pSIeT PUCYHOK MUPOBOI SKOHOMUYECKOU IMKIMYHOCTH (pUC. 2).

PacnpeneneHue B meproibl KpM3MCOB U CITa0B MpeacKa3yeMo. Te3nc
0 TOM, UTO KPYITHBII OM3HEC OorareeT B KXo mocienyoleit pase uukia,
a HaeMHble paOOTHUKM U MEJIKUI U CpeaHUIT OU3HEC OIIauMBalIOT MOTEpU

4 PaccunraHo aBTopoM 1o maHHbiM Poccrara. URL: https://rosstat.gov.ru/storage
mediabank/Gpg8Rwj2/.
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Puc. 2. iunamuka BBl Poccuu B nocrosiHHbix ueHax (2007r.), mapa. py6.°

5KOHOMUWYECKOU CUCTEMBI IIOATBCPXKIACTCA MTUHAMUKOM pacnpeacjacHuAd B

Hallleil 5SKOHOMUKE:
Tabauua 3
BBI Poccuu no ucTouHHKaAM fOX0A0B — pacnpegeneHue, % °
Jnements BBIT 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
oriiaTa Tpy/ia HACMHBIX 46,7 | 474 | 52,6 | 49,6 | 496 | 443 | 463
pabOTHHKOB
HMCTBIC Haorn 192 | 199 | 166 | 178 | 193 | 144 | 13,8
Ha HpOHSBOI{CTBO u l/IMl'[OpT
BaJIOBas HpH6I>UlI>
SKOHOMUKH U BaJIOBBIC 34,1 32,7 30,8 32,6 31,1 41,3 39,9
CMEIIaHHBIC JOXO/bI
Jnements BBIT 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
OTLIATa TPYJa HACMHBIX 474 | 478 | 482 | 478 | 450 | 457 | 49,5
pabOTHHKOB
HHCTBIC HATIOrH 13,9 | 11,1 | 11,0 | 109 | 11,4 | 114 | 108
Ha HpOI/I3BOﬂCTBO nu PIM]'[OpT
BaJioBas l'lpI/I6I>IJ'H>
SKOHOMUKH U BaJIOBBIE 38,7 41,1 40,8 41,3 43,6 42,9 39,7
CMCHIaHHBIC JJOXOIbI

IIpuBeneHHEIC TaHHBIC JEMOHCTPUPYET IHMarpaMMa pyUCcyHKa 3:

JwuarpamMma Kak HeJIb3s1 JTy4Ille WUTFOCTPHUPYET TO, YTO JABHO ITPOITHCa-
HO ¥ yTBepXaaeTcs HaMmu BhItie. B Poccuut, Kak 1 Be3zie B yCIIOBHSIX KaITUTa-

5 PazpabGoTaHO aBTOPOM.

¢ Poccrat: Mcrionb30BaHHbBIN BajloBO BHyTpeHHUH ponykT. URL: http://gks.ru/free_doc/
new_site/vvp/vvp-god/tab24.htm.
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—— On1aTa TPy A3 HaeMHbIX PAaBOTHUKOB
BanoBas NPUBbbINL IKOHOMUKU U BANIOBbIE CMELAHHbBIE 40XO0AbI
YMCTBIE HANOMM Ha NPOU3BOACTBO U MMNOPT

Puc. 3. iunamuka ctpykrypbl BBI Poccuu, %

JIu3Ma, KaruTall yBEJIMYMBAET CBOIO NOJII0 TP pacipeneeHUM IMPoAyKTa 10
TeX Iop, MOKa CYIIECTBYET KaK CUCTEMA 9KOHOMUYECKUX OTHOILIEHUIA.
Haiu BeIBOII 0U€BUIEH: MPY BCeM MHOTrooopa3uu (popM (IpeBpalieH-
HBIX (hOpM) TIPUIMHHOCTD U COIEpKaHKe TeKYIINX KPU3MCOB HEM3MEHHO —
9TO KPU3UCHI TTEPEeNPOU3BOACTBA, OOBIYHbIE KPUZUCHI KATUTATUCTUYECKOTO
crnocoba opraHM3alvu1 OOLIECTBEHHOTO XO3CTBA, CIToco0a JaBHO U HAEXKHO
HM3KXUBIIETO ce0sl, HO TTOMICPKINBAEMOTO Pa3IMIHBIMUA HETPUBUATEHBIMU
crnoco0aMu U pelICHUSIMU.
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