ba6eHkosaC. 0.
KaHoudam sKoHomu4eckux Hayx, MBA

Mexcoynapoonstit kay6 bauxncnesocmourwvix uccaedosarnuit (IMESClub),
banKoecKull IKcnepm
e-mail: svetlana.babenkova@imesclub.org

Ucnamckue puHaHChbI
B COBPEMEHHOM NOJIUTUYECKOM acnekTe

B nHacmosweii cmamve paccmompena poab UCAAMCKUX QUHAHCO8 8 c8eme 2eonoAUmu-
yeckoil obcmarosku, 6 mom uucae Ha bBauxcrnem Bocmoke. [Ipugedensvi anarumuueckue
dannvie Beemuproeo barnka o poau ucramckux punancos 6 mupe, Koau4ecmee Uciamc-
Kux 6ankoe 6 cmpanax Ilepcudckoeo 3aiuga, a maxsice npugedeHvi OanHHble 0 memne
pocma ucaamcKux uHancos. Buecme c mem 6 cmamue npoanaiu3uposana poas UcAam-
CKUX QpuHancos, Kak 36ena 6 obuell (2100a1U3a4UOHHOI) cucmeme PUHAHCOB 8 Mupe.

Karouesvie caosa: ceonosumuueckas 06cmanoska, UCAAMCKue PUHAHCHL, UCAAMCKUTL
OaHKUHe, UHEECMULUOHHBIE NPOUECCHL, UHBECMUYUOHHBLI KAUMAM, OUusepcupuKauus
SKOHOMUKU, NPOYECChl 2100aAU3AUUU.
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Islamic finance in modern political aspect

In the present article the role of Islamic finance in the light of a geopolitical situation,
including in the Middle East is considered. The analytical data of the World Bank on the
role of Islamic finance in the world, the number of Islamic banks in the Gulf countries, as
well as data on the rate of growth of Islamic finance. However, the article analyzes the role
of Islamic finance, as a link in general (globalization) finance system in the world.
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processes, investment climate, diversification of the economy, globalization processes.

19—21 mas1 2016 roma B Kazanu nportresn VI MexxnyHapoIHbIi 3KOHO-
muueckuii cammut Poccuu u ctpan OMC (Opranu3salyy UCIaMCKOTO CO-
tpynHuyectBa) KazanSummit — 2016, cunTaoniniics riiaBHOM IUIOLIAKOM
SKOHOMMYECKOI0 B3auMoeicTBust Poccru U CTpaH UCIaMCKOro Mupa '

! URL: http://kazansummit.ru/ (zara o6pamenus 01.06.2016).
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Ha yxa3zannoM popme ocBelaich MHOTHE aCTIEKThHI pa3BUTHUS POC-
CUMCKON 9KOHOMUKM B YCIIOBUSIX 3aMaIHBIX CAHKIIMI, OTHAKO OTHOUN U3
BaKHEHIIINX 00CYKAaeMBbIX TeM ObLIT BOITPOC OTHOCUTEILHO BHEAPEHMS UC-
JIAaMCKHX OAaHKOB B POCCUICKYIO0 0aHKOBCKYIO CUCTEMY C LIE/IbIO IIPUBJIEYE-
HUSI BOCTOYHOTO MHBECTUPOBAHUS B Hallly CTpaHy. PaHee yxXe paccMaTpu-
BaJIOCh OTKPBITHE ¥ QYHKIIMOHNPOBaHUEe B Poccuu IieHTpa MapTHEPCKOTO
OGaHKWHTa 2.

YuactHuku (popyma 03By4MBaIM pas3IMYHbIE TOUKU 3pEHUSI, OT ca-
MBIX OIITUMUCTUYHBIX: OTHOCUTEJILHO IOCTATOYHO OYPHOTO pa3BUTHUS T1a-
KETOB IIPOIYKTOB U YCAYT MO JaHHOMY HarlpasJieHuto B Poccuu no gocra-
TOYHO OCTOPOKHBIX: B YaCTU OTCYTCTBUSI 3aKOHOAATEJIbHOIM M1 HOPMATUBHOM
0a3bl IJ1s1 YCIIEITHOTO (PYHKIIMOHMPOBAHUS MCIAMCKUX (PMHAHCOB B CTpa-
He. TeMm He MeHee, BOITpoc 00 ncaaMcKux (prHaHcax cTouT B Poccnut ropas-
IO LM pPe TTOHSITUS «ACIaMCKOro OaHKMHTa», TAK KaK Ha CETOAHSIIIIHUI AeHb
rOBOPST 00 UCIaMCKMX (pMHAHCAX, KaK 00 MHBECTULIMOHHOM KaIluTajie u
VHBECTUIMOHHBIX ITPOEKTAX.

PasBuTtue reononutrueckoi cutyauuu Ha bavmkaem Boctoke, KoTo-
pOE HAYaJIOCh C «LIBETHBIX» U «1IBETOUHBIX» peBomtonuii B Erunre, TyHuce n
Jajiee epepocio B BOeHHbIe aeiicTBud B JIuBun n Cupnuu, IpuBHECHO, B
0e3 TOro XpyIkKuii 0ajaHc CUJI B 3TOM peTMOHe, TIOJIHBIN Xaoc. B HacTosiee
BpeMsI yKe He SIBJISIETCSI CEKpPETHBIMU TAaHHBIMU TOT (PAKT, UTO HA TEPPUTO-
pyun CUpuy HaXOOUTCI KOJIOCCAJIBHBIN IO CBOMM MacIiiTabaM «4epHbIi
PBIHOK», Ha KOTOPOM IIPOBOISITCS ONepallii He TOJIBKO C yIIeBOAOpoaa-
MM, HO U C «<KMBBIM TOBapoM» *. Kpn3nc KOCHYJICSI HE TOJIBKO CTpaH, Tae
OCHOBHBIMU UCTOYHUKAMU JI0X0/1a B OI0KET SIBJISIETCS TPUOBLIbL OT IIPOAa-
K1 3HEPropecypcoB, HO U CTPaHbl, KOTOPhIE MPUHSIIM HA Ce0sl OCHOBHYIO
Maccy OeXXeHIIEB, OETYIINX OT Y3KaCOB BOIH 1 COLIMATbHBIX KaTacTpod. 31ech
MOXHO CKa3aTh, YTO OT MOCJIEACTBUS «B3pbIBa» CUTyallMy Ha bimkHeMm
BocToke cTpagaroT Kak pa3BUTHIE, TaK U pa3BUBAIOLLIMECS TOCYIapCTBa, O/l -
HAKO B MUpe Bceraa OyayT ITPpUCYTCTBOBATh CUJIbI, KOTOPBIM BOEHHAsI 00CTa-
HOBKa IMPUHOCHUT JOXOJ 1 IIPUOBIIB *.

2 babenkosa C.1H0. Ucmamckue 6anku B Poccuu: BOIIPOCH TEOPETUIECKON U MIPAKTH-
YECKOW peann3alliy MapTHePCKUX MpoekToB: MaTepuansl X1 MexmyHapomHOU MexXBY-
30BCKOI HAyYHO-TMPAaKTUIeCKOU KoHpepeHun «Poccuiickoe mpeanpuHIMaTEeNbCTBO:
HUCTOpUS U COBpeMeHHOCTh» 17 Mast 2016 roma. — M.: Poccuiickast akagemMus mpeanpu-
HuMareabcTBa, Al «Hayka u o6pa3zoBanue», 2016.

3 URL:http://tass.ru/mezhdunarodnaya-panorama/2530870. (mata oOpalineHuUs
02.06.2016); URL: http://www.unesco.org/new/ru/syria-crisis-response/regional-response/
syria-crisis-intro/. (mara o6pamenust 02.06.2016); URL: https://russian.rt.com/article/
300104-premera-na-rtd-chto-rasskazali-plennye-boeviki. (maTa oopamenus 02.06.2016).

4 URL: http://tass.ru/politika/2491873 (marta ob6pamenust 01.06.2016).
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DuHAHCOBBIN, KaK 1 IMTOJTUTAYECKUI, aCIIEKT 3TOI CUTYalIMU TaKXKe
He 00011IeJT CBOMM BHUMaHKMeM HU cTpaHbl bikaero BocToka, HU cTpaHbI
3amaga, Hu Poccuro. OmHM TOJDKHBI AMBEPCUGUIIPOBATH CBOIO SKOHOMMU-
Ky °, Apyrue HaXOOUTh JAOIOJIHUTEIbHbIE JEHEXHbIE CPEACTBA AJIsI COLIM-
aJIbHBIX HYXI (B TOM YHCJIe COIIMAIBHOM amanTallii MHOTOMIUIMOHHOMN
apMuu OeXXeHIIEB), HO IIPY 3TOM BCE CTPaHBI B HACTOSIIIIEE BPEeMsI CTapaloT-
CsI ICKATh HOBBIC PRIHKY [IJII MTHBECTUPOBAHMS, TIepePaCIIPEACINTD 1 Xe-
KHMPOBATh CBOU (PUHAHCOBBIEC ITOTOKH.

Co3smaHune 6/1aroIprsTHOIO MHBECTULIMOHHOTO KITMMaTa IoTpedyeT OT
JII000TO TOCYIapCTBa OMpeNeICHHBIX ASCTBHIA, B TOM YHCIIC TIEPECMOTP CBO-
elf PKOHOMHUYECKON 1 (pMHAHCOBOI cTpaTernu. Hampumep, CTOPOHHUKH
CO3IaHMS NCIAMCKIX 0AHKOB Ha TeppUTOpUH Poccru omHIM 13 TTOJI0XKH-
TEJIbHBIX TIPUMEPOB TAKOTO CO3MAHUS IIPUBOISAT UMEHHO (haKT CO3MaHUS
OJIarOIIPUSITHOTO MHBECTUIIMOHHO-0aHKOBCKOTO KJIMMATA JIJIST OJIKHEBOC-
TOYHBIX ITAPTHEPOB. AHAJIOTMIHAS CUTYals 1 B EBporeiicKux cTpaHax, Jarb-
Helimee co3nanune (GMHAHCOBBIX yupexkneHni B cTpaHax EBpomneiickoro Co-
1032 TIO3BOJIUT IIPUBJICYb HAa JOOPOBOJIBHOM OCHOBE OT IIpeACTaBUTEICH
MYCYJIbMAaHCKOM KYJIBTYPHI HOBBIE IEHEXXHBIC CPEACTBA, B TOM YMCIC 1 IS
MoAAepXaHUs IeSITeIbBHOCTY MHOTOYMCICHHBIX MUTPAHTOB 1 O€XEHIIEB .

CornacHo nHpopMaLmu, morydeHHoi n3 Otyeta Becemmproro ban-
Ka, 3a rrepBoe mmojyroaue 2015 roma ¢mHAHCOBBIC aKTUBEI, KOTOPEIE ITOITa-
IAIOT O MIOHSATHE «IIapHUaTCKUE YUIN UCIAMCKIE aKTUBBI» OLICHUBAIOTCS
rpuMepHo B 2 TpiH. $ CIIIA 1 0XBaTBIBAIOT KaK OaHKOBCKUE, TAK 1 HeOaH-
KOBCKHE KpeIUTHO-(PMHAHCOBBIC MHCTUTYTHI, (GMTHAHCOBBIC PHIHKM (TIep-
BUYHEBIE, (OHIOBEIC) U PHIHKH CTpaxoBaHUs. BMecTe ¢ TeM HeoOXommMo
OTMETHUTD, 9YTO TEMIIBI POCTA UCIAMCKOM (PMHAHCOBOI MHAYCTPUH 32 TTI0C-
nepuue 10 sret cocraBisioT mpuMepHo 10—12% exeronHo .

> Dkenept: Dp-Pusin 3aunTepecoBan B BTC ¢ PO Ha ycnoBusix JOKaIU3aIMu MPOU3-
BOJICTBA.

URL: http://tass.ru/mezhdunarodnaya-panorama/3313207 (mata oOpauieHus
01.06.2016).

¢ B Jlanuu paccMaTpUBAJICSI 3aKOHOIMPOECKT O KOH(MUCKAIMK IEHHOCTEN Y MPUOBIBAIO-
uux GexeHIeB. 3aKOH MMO3BOJISUT BIACTSIM OOBICKMBATH MIPUE3XKUX HA TPEIMET HATUIUS
CPENCTB M LIEHHOCTEH, KOTOpble MOTJIM OBl MOKPBITh PACXOJbl Ha UX conepxkaHue. («Ot-
HSITh MOCJIeaHee: B JlaHUU paccMaTpUBaIOT 3aKOH O KOH(MUCKAIMY [IEHHOCTEN Y BeXeH-
meB» ot 17.12.2015 URL: http://rueconomics.ru/137506-otnyat-poslednee-v-danii-
rassmatrivayut-zakon-o-konfiskatsii-tsennostey-u-bezhentsev) (mata oGpauieHus
01.06.2016).

" Tomosoii oTueT BcemupHoro 6anka 3a 2015 roxm. URL: https://openknowledge.
worldbank.org/bitstream/handle/10986/22550/WBAnnualReport2015RU.pdf (mata
ob6pamenus 01.06.2016).
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OIHOBPEMEHHO LIEJIECOOOPA3HO OTMETUTD, YTO, TAKKE UCXOMS U3 BbI-
HIeyKa3aHHOM MHMOpMAIN ToJIbKO 14% (13 1,6 Muimapma MycyJIbMaH B
MUDE) MOJIL3YIOTCH OAHKOBCKUMU ITPOLYKTAMU U YCIyTaMU, a 110 aHAJIUTH -
YeCKHUM JAaHHBIM ayIUTOPCKUX KOMIIaHU 13 « BoJIbIIol Tpoiiku» Komye-
CTBO MCIAMCKMX OAHKOBCKMX MHCTATYTOB B HEKOTOPBIX MyCY/IEMAHCKIX CTPa-
Hax cocTtasiisteT ot 235 % no 50%.

Tabauya 1
Ta6nuuya No NPoOLEHTHOMY COOTHOLLEHHUIO
TPaAULHUOHHBIX U UCJTAMCKHUX 6am<oscxux HWHCTUTYTOB 8
Crpana KonriecTEO HCIAMCKHX KomrdecreBo TpainiocHHBIX
Gamxae (B %) Garxos (B %)
1 2 3
Bagpedn 29 7l
KyeefiT 45 55
Karap 2 74
KCa 51 44
0a3 22 7

Crpaeoyrs: B IpeCTABICHHOH BEOUE TAOIIAIZ NPHEETEHEI TAHHEIR [0 OPOUEHTHOMY COOTHOLIEHHEO
TPAIHIMOHKBIE | HCNAMCEE DaHoB B cTpaHax [IepcHLoKoro sambBa 00 cOCTOAHIE Ha KoHen 2014 roga
{http:/fwwrw. ey, cory’PublicationfvwL U A ssetsfey-world-islamic-banking-compesitiveness-report-

2016/ FILE ey-wo:ld-1slamic-hanking-competitiveness-report-2016.pdf).  Smeck HeofXoDHMO OTMETHTE,
HTOHECMOTRAHA 3HAYHTENRHOE GOIBIHETED MTCYIEMAHCKOI 0 HACEJIEHHA B JAaHHEDD ZTPAHAY, HOIaMCEHE
DamH HE 3aHHMAKT GOMBIIEH J0JH Ha PEHEE.

H]I)OBOZ[H AHaJIN3 1aHHBIX B BLIH.ICyKaSaHHOfI Ta6J'II/ILIC MOXHO caeJ1aTb
BbIBOJ OTHOCUTEJIIBHO TOI'0, YTO HACCJICHUEC 3TUX CTPpaH (C yuemom paﬁomaio—
wux u Hepabomarowux mMuepaimos °) 6ojiee aKTUBHO MOJIb3yeTCs YCIyraMu
TpaaINIIMOHHbIX 0aHKOB (BOSMO)KHO TOJIBKO B paMKaX OrpaHNM4Y€HHbIX ITaKe-
TOB TOBApPOB N YCJIIYT ) I/IHBCCTI/I]_[I/IOHHOC 3aKOHOAATEJIbCTBO 3TUX CTPAH pa3-
pelaeT ¢pMHAHCUPOBAaHME ITPOESKTOB (MJIM TOTOBOTO OM3Heca) He pe3uacHTa-
MM TOJIBKO TIPH YCIIOBUU YIACTHS B HUX Pe3UICHTA CTPaHbI (KaK (PH3MIecKoro,
TakK 1 IOPpUINYCCKOTO .J'II/H_[a) , TAKK€ B HOPMATUBHBIX aKTaX IIPUCYTCTBYET I1€-
PC€YCHDb pa3pCIICHHBIX BUAOB ACATCIbHOCTH 1JIs1 THBECTUPOBAHUA HEPE3N -
JEHTaMU.

Bechb MUP CTPEMHUTCA K FJIO6EU'[I/I38.HI/II/I u d)HHaHCOBLIC CUCTEMBI TAK-
2K€ HE MOTI'yT CyIlI€CTBOBAaTb aBTOHOMHO. HNcmamckag (bI/IHaHCOBaH CHUCTEMA,
KaK OJHa U3 BUIOB (bHHaHCOBLIX CUCTEM HE€ MOXKET OCYLICCTBJIATH CBOIO
KN3HEOCATCIBbHOCTD TOJIBKO B Y3KOHAIIPAaBJICHHBIX paMKaX, OHa ABJISACTCA
3BEHOM, YaCThI0O MUPOBOI (PMHAHCOBOI CUCTEMOIT CO BCEMU, TPUCYIIIUMU
el puCKaMu.

8 Tabnuua siBisieTCsl pa3pabOTKOM aBTopa.

9 CnpaBquo: B CTpaHax HepCI/I,I[CKOI‘O 3ajiiBa YUCJIO MUT'PAHTOB MOXKET Oosiee yeM Ha
50% IpEBBIMIATD YUCJIO MECTHOI'O HACCICHUA.

17



MyreBoauTens npegnpuHumarens. Boeinyck XXXI

Henapom «Bo BpeMeHa Myxammana repeioBbie Jitoau MeKKu ObLTU B
TepBYIO o4Yepenb GMHAHCUCTAMH, YMEJIO YIIPABJISIOIINMH KPSIUTHBIMHU OIIC-
pamsIMK, UCKYIIIEHHBIMI B (PMHAHCOBBIX CITEKYIISIIINSIX, 3aMHTEPECOBAHHBI -
MM B BO3MOKHOCTH JIFOOBIX BBITOTHBIX MHBECTULIA OT AneHa 10 [a3e1 mim
Hamacka. B croieTeHHBIC MMU (DMHAHCOBEIE CETH ITOIANAINCh HE TOJIBKO
MPAKTUICCKH BCe XXKUTEIM MEKKM, HO I MHOTHE U3 TIPeICTaBUTENICH 3HATH
OKPECTHBIX IUIeMeH. Kopar Obi1 Hucnocaan 6 ammocgepe 6oavuiux puHaucos, a
He nycmbitu...» '°.

EcrecTBEeHHO B OCHOBE MCJIAMCKOT0 OaHKMHTA KaK 1 KCJIAMCKOTO (D1-
HaHCUPOBAHMUS HAXOAUTCS MPUHLUI CIPaBEIJIMBOCTA M MapTHEPCTBA,
TIPVHIIUII O€3IPOIICHTHBIX OIIePAIINil YUIN TIPUHIINAI «proOa».

Cnpasoyno: «Puba» MOXKHO 3aMEHUTh MEXaHHU3MOM JIBOIHBIX MPOJaXkK, KOTOPBIE TPUBOIUIN
K TOMY K€ Pe3yIbTaTy, 4TO M «puba», HO NIPH 3TOM He SBISACH HACTOALIEH «puba» B
cTporom, OYKBaJbHOM CMBICTIE 3TOro ciioBa. Crelnka IBOMHOI MponaXy 3aKiIodanach B TOM,
YTO OJUH YeJIOBEK IPOoJaBaj Belllb APYTroMy 3a OIPeIeICHHYI0 LieHY, KOTOPYIO OH 00sI3bIBA
BBIIIATUTD B Oymymem. Crenka «puda» 3aMeHsIach ABYMS OTASIbHBIMU CIEJIKAMU, KaXaast
U3 KOTOPBIX cama 110 cebe OblIa B OCHOBHOM JI03BOJICHHOM, COUYeTaHHEe KOTOPHIX TPHBOJIMIO
K TOMY K€ pe3yJIbTaTy, 4TO H 3alpeIeHHbIH BUI CAEIKH.

1) ITponaka 2) TMokynka
100 ex. 150 en.
I I

PaccmatpuBasi B HacTosiiliee BpeMsi iepedeHb IMTPOIYKTOB U YCIIYT, PEe-
JIaTaeMBbIX MCIAMCKIMU 0aHKOBCKMMM MHCTUTYTaMU MOKHO HATH aHAJIO-
TUYHBIE TIPOAYKTHI M YCIYTH M B TPAIMIIMOHHBIX OaHKaX (Iaxke orepaiim
KpeIUTOBAHMS, Tlie HalpUMep «IIPOLIEHTHI 3a MOJIb30BaHUEM KpeInTa» B
TpaaulIMOHHOM OaHKE, MOTYT ObITh 3aMEHEHbBI Ha «T1J1aTy 3a MTOJIb30BAHUEM
IEeHEeXXHBIMU CpeICTBaMU (YCIIYTH OaHKa)» B UCIAMCKOM OaHKeE).

Hcmamckue hMHAHCH UTPAIOT OOJBIIIYIO POJIb B MUPOBOI 5 KOHOMUKE
¥ TIOJIUTUYECKHUX TIpolleccax, HO 3[eCh HABEPHO HEOOXOMMMO OTMETUTD,
YTO K OIIPEaeICHIIO NCTIaMCKIX (PMHAHCOB KaK «0e3IPOIICHTHBIX (DMTHAH-
COB» MOXHO J00aBUTh M aCCOLIMATUBHOE OMpEeIeICHIE, YTO «MCIaMCKHE
(UHAHCHI-3TO (PMHAHCHI apabCKMX CTpaH» UCKITIOYUB ITPU 3TOM Te (PUHAH-
CBHI, KOTOPBIE H KOEM 00pa30M He CBSI3aHBI HY C OMHOM peJInTHe MUpa, a
WMEHHO (DMHAHCHI, TTOJIydeHHEIE OT IIPECTYITHOM U TEPPOPUCTHIECKOM Ie-
SITeJTLHOCTH.

10y, Moutromepu Yorr Myxamman B Mekke. — M-CI16.: «IWJI», 2006.
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KoneuHo, 3amaya Poccuu Ha COBpeMEHHOM MHBECTULIMOHHOM I10JIE —
CTaTh MPUBJIEKATEIbHOM IS HALLIMX «BOCTOYHBIX IIAPTHEPOB» !, IIp1 3TOM, C
OIIHOM CTOPOHBI, borareiiiine apabCcKue CTpaHbl He CIIelaT MHBECTUPOBATh
CpeICTBa B HALIly CTPaHy U JeJI0 3[1eCh He B OTCYTCTBUU HEOOXOMUMBIX (U -
HAaHCOBBIX MHCTUTYTOB, a B JOCTATOYHO OOJIbIIMX CTPAHOBBIX PUCKAX, HO C
JIPYroil CTOPOHBI STUM CTPaHAM TaKXKe HEOOXOAMMO UCKATh HOBbIE BU/IbI KO-
HOMUYECKOTO pa3BUTHUsI (HAIIpUMeED, MHBECTUPOBAHKME B HAYKOEMKHE TeX-~
HOJIOTMH, ITIOMCK aJIbTePHATUBHBIX ICTOYHUKOB SHEPIUH, pa3paboTKa 3KO-
JIOTOEMKUX TEXHOJIOIMi1, HAIIPaBACHHBIX Ha COXpPaHEHUE U YBeIUYEHUE
BOIHBIX PECYPCOB).

B Hacrosiiee BpeMst uciaMCKye (pMHAHChI M MX PBIHOK (KaK OIMH U3
OBICTPOPACTYIIMX PHIHKOB) IIOKA B IIOJIHOM 00beME HE MOIYT COCTABUTh
CWJIBHYIO KOHKYPEHIINIO TPATULIMOHHBIM (DMHAHCAM, OMHAKO C ITOJIUTH-
YECKOM TOYKU 3peHus] UcaaMcKue (PMHAHCHI, KaK CJAEACTBUS MPUHSITHIX
MOJIUTUYECKUX PELIEHUI, UTPAIOT CeYac HEMAaI0BAXHYIO POJIb Ha MUPO-
BOI apeHe, SIBJISISICh BaXKHEMIIIMM PhIYaroM JaBJIeHHUS Ha HEKOTOPbIE CTpa-
HbI B U3BMEHEHUH X BHEIIHEIIOJIUTUYECKUX IIpolieccax 2.
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