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IIpu nccrenoBaHNA Pa3IMIHBIX MAKPO3IKOHOMUYECKUX IMIPOIIECCOB
0Cc00YI0 BAXKHOCTh MEET M3YdeHIe SKOHOMMYECKOTO MeXaHW3Ma YIIpaBiie-
HUS STUMU IIpolieccamu. PacKphITie 5KOHOMHYECKOTO MEXaHN3Ma pa3BH-
THSI TeX WJIA MHBIX IIPOIIECCOB Ha MAKPOYPOBHE IMO3BOJISIET C(hOPMUPOBATH
3KOHOMMYECKYIO ITOJIMTUKY TOCYIapCTBa 0 PETyINPOBAHMIO STUX ITPOIIEC-
coB. B cymHOCTH, 5KOHOMHYECKHIT MEXaHM3M IIPEACTABIISIET COO0I MO-
IIeNTb PETYIMPOBAHYSI, BRIOpAaHHYIO TOCYIapCTBOM IS YIIPABJICHUS OTIpee-
JIEHHBIMM ITPOIIECCAMM B 3KOHOMMUKE.

HammonanbHast 5KOHOMMKA IIPEACTaBIIsIeT COO0I COBOKYITHOCTB ITPO-
HM3BOICTBCHHBIX IIPOIIECCOB, 00BEIMHSIONINX PECYPCHI, CPEICTBA IIPON3BOI-
CTBa, PabOYYIO CHITY ¥ (PMHAHCHI IJTST YAOBJICTBOPEHUSI IIOTPEOHOCTE M 001IIe-
cTBa. Bce MaKpOIKOHOMMYECKUE IMTPOLIECCHI MEPETITIETEHBI M B3AMMOCBSI3aHbI
Ipyr ¢ gpyroM. OyHKIIMOHNPOBaHIE HALIMOHAILHO SKOHOMUKH ITPEICTAB-
JISIeT CO0O0M AeiiCTBIE KOHIIIOMEpaTa pa3INIHbBIX OTPACIeii M CEKTOPOB, KaK B
peaTbHOM IIPOM3BOJICTBE, TaK U B (PMHAHCOBOI cpepe. PasHOOOpa3me 3Tnx
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oTpacieit u cdep MPOorU3BOICTBEHHON M (PMHAHCOBOI IeSITeTbHOCTH OTpa-
JKaeT pa3HooOpa3re MHANBUAYATBHBIX U KOJUICKTUBHEIX ITOTPEOHOCTEM 00-
IIECTBA IT0 O0ECIICYCHUIO €T0 HOPMAIBHOM XKM3HEACATCIIBHOCTH.

OcobeHHOCTH (DYHKIIMOHUPOBAHUS Pa3IMIHBIX CEKTOPOB HAIIMO-
HAJIBHOW 3KOHOMUKH OTIPENENIIOT CIeU(PUKY SKOHOMUYECKOTO MEXaHU3-
Ma YIIpaBJICHMS U PETYIMPOBAHMS STUX CEKTOPOB.

ITo MHEeHUIO aBTOpPA, KIIFOYEBHIMA MOMEHTAMMU /I (DOPMHUPOBAHMS
SKOHOMMYECKOTO MEXaHN3Ma rOCyIapCTBEHHOTO PETYIMPOBAHUS OTIpeIe-
JIEHHBIX MAKPO3KOHOMMYECKHX ITPOIICCCOB SIBIISIIOTCS NICXOMHBIE, OTIpe/Ie-
JIsTIoInne,, (haKTOPHI, a TAKXKe IeJTb, IIOCIICICTBYS, PE3YJIBTaThl X PAa3BUTHS.

Tak, HapuMep, B CUCTEME HAIIMOHAIBHBIX CICTOB BaJIOBBIC BHYTPECH-
Hue cOepeXeHNSI ONPEAESIOTCS MyTEM BIYMTAHKS M3 BAJIOBOTO BHYTPEH-
Hero nponykTa (BBIT) BeTMIMHBI COBOKYITHOTO, YACTHOTO 1 TOCYTapCTBEH-
HOT'0, KOHEYHOTO IToTpedIeHns. Ha 0cHOBaHMM 3TOT0 MOXKHO CIIE/IaTh BRIBO,
0 TOM, YTO ONPEAEISIOIIMMU, UCXOOHBIMU (hakTOpamu uisi GopMUpOBa-
HUS BAJIOBBIX BHYTPEHHMX COepeXXeHUIT Ha MAKPOIKOHOMIUYECKOM YPOBHE
SBIISIIOTCS 00BbEM TTponsBeacHHOoro BBI, a Takzke yacTHOE Y rocyJapCTBEH-
HOe KOHEIHOE ITOTPeOJICHIE.

B aToM ciygae 3KOHOMUYECKMIT MEXaHMU3M CTUMYJIMPOBAHMS BaJlO-
BBIX BHYTPEHHMX COSPEKECHMI CIICIOBAIO OBl pacCMaTpUBaTh KaK KOMIUIEKC
Mep I10 ycKopeHuro pocta BBII, T.e. 5KOHOMUYECKOTO pocTa, TP OTHO-
BPEMEHHOM COKPAIIEHNH YaCTHBIX U TOCYIapCTBEHHBIX PAacXOI0B Ha KO-
HeuHoe notpebiierne. [Ipy ToM, 9TO TaKOM IMOIXOI ITPEACTABIISICTCS BIIOJI-
He OIlpaBIaHHBIM, OH SIBJISIETCS BeChMa IMIMPOKHUM IO MacIITaly
IMOTHUMAEMBIX IIPOOJIEM U TPEOYET OTIEILHOIO CAMOCTOSITEILHOTO HCCIIe-
JIOBaHMS1, OXBaThIBAIOLLIETO MPAKTUYECKH BCIO SKOHOMUKY.

C Ipyroii CTOpOHBI, IIEIbI0, pe3YIbTaTOM (POPMUPOBAHUS 1 UCIIOb-
30BaHMS BaJIOBEIX BHYTPEHHUX COCPEKCHUN SIBISIIOTCS MHBECTULIMHI. DTO
BUITHO 1 113 (hOPMYJIBI paCUETOB BaJIOBBIX BHYTPEHHUX COEPEXKEHMI B CUCTE-
Me HallMOHAIbHBIX CYCTOB:

(1) BBIT = Pacxonp! Ha KoHEe4YHOE TTOTpebieHune + BamoBoe HakorieHre +
YuCThI 5KCTIOPT TOBAPOB U yCIIYT

(2) Banosie BHyTpeHHME coepexerrss = BBIT — CoBoKymHOe KOHETHOE
norpebiaeHue

(3) BanoBsle BHyTpeHHHME cOepexeHnsI = BanoBoe HakorwieHne + YncTorit
SKCIOPT TOBAPOB U YCIIYT

BanoBbie HaKOILJIEHUS €CTh HE YTO MHOC, KaK MTHBCCTULINU. Yuctelit
QKCIOPT TOBAPOB U YCIIYT TAKXKE MO2KHO paCcCMaTpuBaTb KaK MHBECTUIINN,
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TaK KaK OH IIpeJCTaB/IsIeT COOOI BaJIOTHBIN JOXO/I, UCIIOJIb3yeMbIli, T.C.
VHBECTUPYEMBIii, TIPeANTPUHNMATEILCKUMI OPraHU3alusIMu IJISI OCyIle-
CTBJICHMSI U paCIIUPEHUS CBOEH NeSITEIbHOCTH.

Takum 06pa3oM, eciim UCXOIUTh U3 11eJIeBOM (PyHKIIUM, TO SKOHOMU-
YeCKMI MeXaHU3M CTUMYJIUPOBAHUS BaJIOBBIX BHYTPEHHUX cOepekeHUIA
MOXHO, B OIIpeIeJIEHHOM CTEIIEHU, pACCMaTPpUBATh B EAMHCTBE C 3KOHOMMU--
YEeCKMM MEXaHN3MOM CTUMYJIMPOBAHUSI UHBECTULIMM, a (haKTUUYECKU KaK
SKOHOMUYECKUI MEXaHU3M TpaHC(pOopMallMy BaJOBbIX BHYTPEHHUX cOepe-
KE€HUU B UHBECTULIVN.

Camo 1o cebe, hopMupoBaHYe BaJTOBBIX BHYTPEHHUX COEpEKeHUI 1
uX TpaHCcGOpMaIUsl B UHBECTULIMU SIBJISIETCSI MHOTO(AKTOPHBIM MaKpoO-
SKOHOMMYECKUM IpoueccoM. [1oaTomMy, 110 MHEHUIO aBTOpA, IIPeaCTaBIIsI-
eTcsl LeJeCO00pa3HbIM BbIISIUTD YCIIOBHO CJICAYIOIINE TPU TPYIIIIBI CTUMY-
JIMPYIOIINX MEp U AEHCTBUI rocyIapCcTBa B 9KOHOMUYECKOM MeXaHU3Me
TpaHchOpMally BaJIOBLIX BHYTPEHHNX COepeXXeHN I B MHBECTULIVIH.

IlepBas rpynna oO0beauHsIET B ce0s1 MEPOIIPUSITUSI U JECUCTBUS TI0
GOpPMUPOBAHUIO M COBEPIIIEHCTBOBAHUIO FOCYIapCTBEHHOM ITPOrpaMMHO-
LIeJICBOM CTPAaTeTUH MHBECTULINI U OIS PXKXKU COepekKeHII. DTN MEPOII-
pUSITUSI BKJIIOYAIOT B Ce0s1 BBIOOD 11i€JIeii MTHBECTUPOBAHMSI, pa3paboTKa Ipo-
rpaMM UX JOCTUXEHHUS, MCIIOJAb30BaHUE CUCTEMBI IoKa3zaTeiaei
pe3yJIbTATUBHOCTU SKOHOMUYECKON MOJUTUKHU, TPUMEHEHUE Pa3INYHbBIX
CTHUMYJIOB B JOCTMKEHUU TIOCTABIEHHBIX LIeJICH.

Ko BTopoii rpymiie Mep B 3KOHOMUYECKOM MeXaHU3Me CTUMYJIMPOBa-
HUA cOepeXeHU U UX TpaHC(HOPMALIMY B UHBECTULIMU CJIEAYET OTHECTU
COBEPIIEHCTBOBAaHME (PYHKIIMOHUPOBAHWS MHCTUTYLIMOHAJIBHOM CTPYKTY-
pbl (pTHAHCOBOTO PbIHKA, B MEPBYIO OYEPEAb TAKUX, KaK OAHKU, OMpPXKU,
VHBECTULIMOHHBIE (DOHBI, CTPAXOBbIE KOMIIAHUU.

K TpeTbeii rpyrimne MoxXHO OTHECTU KOMILJIEKC Mep JAeHEKHO-KPeanuT-
Hoii monmtuku LlenTpanbHoro 6anka Poccuu, oqHUM U3 OCHOBHBIX MHCT-
PYMEHTOB KOTOPOI SIBJISIETCS pEeTyJIMPOBAHUE YPOBHS IPOLIEHTHOM CTABKU
Ha pbIHKE KaruTania.

dopMupoBaHUe U COBEPIIIEHCTBOBAHKE FOCYIapCTBEHHOM ITpOrpamMM-
HO-1IEJIEBOI CTpaTETMM UMEET OIpeaesiioliee 3HaYeHUE B 9KOHOMUYEC-
KOM MeXaHU3Me€ CTUMYJIUPOBAHUSI MHBECTULIMI 1 BaJIOBBIX BHYTPEHHUX
cOepexeHU.

IloaTBepxKaeHEM 3TOTO SIBASIETCSI IMOAXO POCCUMCKMX BKCIIEPTOB K
pa3paboTKe 3KOHOMUYECKUX ITPOrHO30B Ajis1 Poccuun. [puropurer cpeau yc-
JIOBUI peann3aliu 01aroIpusITHBIX IIPOTrHO30B OTAAETCSI YMCTO CYyObEeKTHB-
HOMY (QaKTOpPY — «I'PaMOTHOI MTOJIUTUKE, HATIPABJICHHO Ha 3 KOHOMUYEC-
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KU1 TIpopEIB». [1pr 3TOM pOCCUIICKMMM SKCITEPTaMU IIPOTHO3UPYIOTCS CY-
IIECTBEHHO Pa3INJarOIINecs IO pe3yyIkTraTaM ABa JOJITOCPOYHBIX CIICHAPHS
115t Poccnut: 1. ONTUMUCTAYIHEIA. DKOHOMUKA TUBEPCUMUITUPYETCS, OIS
OTpacjeit IPOMBIIIIICHHOCTH B 3KCITOPTe pacTET. OCHOBHOM «3KOHOMUYEC-
Kuit mpopeIB» TiporicxoauT 10 2030 1. ITocire 2040 1. TeMITBI pocTa 3aMe s~
[0TCs 13-3a iemorpadumueckoit Harpy3ku. K 2050 . Poccust nocturaer ypos-
HS 9KOHOMHYECKU Pa3BUTOM CTpaHBI IO MPOU3BOAUTEIBHOCTH Tpyaa. 2.
HWunepunonHeiii. CTPYKTYPHBIX CIBUTOB B 9KOHOMHKE HE ITPOM3OMIET.
CtpyKTypa 3KcItopTa coxpaHuTcs pecypcodaBucumMoii. K 2050 . Poccust mo
MIPOU3BOIUTEILHOCTY TPpyaa OyaeT Ha ypoBHe Typuuu u bpasumuu .

Takum 06pa3oM, UMEHHO OT 3(D(HEeKTUBHOM rocyIapCTBEHHOM SKOHO-
MMYECKOI CTpaTEerny 3aBUCUT Peain3alus «9KOHOMUYECKOTO IIPOPhIBay.
BaxxHoe MecTo B 3T0i cTpaTern OyaeT 3aHMMAaTh SKOHOMHWYECKHI MeXa-
HU3M CTUMYJIMPOBAaHNS MHBECTULIVI 1 BaJIOBBIX BHYTPEHHUX COCPEKECHMIA.

B Hacrosmiee Bpemst Poccust HaxomuTesl emi€ TOIbKO Ha IMyTH (DOpMH-
POBaHMS TOCYIApPCTBEHHOM MPOrpaMMHO-1ISJIEBO CTpaTeT MK KaK OIIpee-
JISTIOIIETO (paKTopa B SKOHOMIUIECKOM MEXaHU3Me CTUMYJTUPOBAHNSI MHBE-
CTUIIMIA ¥ BaJIOBBIX BHYTPEHHUX COCPEKCHMIA.

DTO TTOATBEPKIACTCS OLICHKAMU MHOTHUX POCCUMCKIX YICHBIX. Tak,
Harmpumep, akageMuK H.S.IleTpakoB cpenu IMpHYMH OIIyTUMOTO HAIIPSI-
JKEeHUsI B 00JIACTH COIMAIbHO-3KOHOMMYECKOTO pa3BuTus Poccun n xo-
JIOCCAJIBHOI OUCIIPOIIOPLINY pacTIpeeICHNS JOXOI0B HaceIeH!s Ha3bl-
BaJI TaK¥e, KaK 06CKOHTPOJIBHBII BEIBO3 KAITUTAIOB, Pa3MEIIIEHIE OTPOMHBIX
pe3epBHBIX (DOHIIOB BHE HAITMOHAJIBHBIX TPAHMII, OTCYTCTBHE MEXaHN3MOB
CTUMYJIMPOBAHUS MHBECTULNI B peabHbIA CEKTOP 9KOHOMUKM 2.

Ciemyer OTMETHTD, YTO B 3KOHOMUIECKOI IOJIMTUKE TOCYIapCTBa B
IocjIemHee BpeMsI BCE 00JIbIIe BHUMaHUE YACIISIeTCS ITPOrpaMMHO-1IC/IEBO-
MY IToAXony K popMHPOBAHUIO CTPATETMN MHBECTUIINI 1 TTOMICPKKI BHYT-
peHHMX coepexeruii. O0 3ToM, B OIIpeaeIEHHOM CTETICH!, CBUICTEIHCTBY -
€T aHaJT3 PacXOIOB rOCYIapCTBEHHOTO OromkeTa. Tak, HarmpuMep, OCHOBHAS
YaCcTh TEKYIINUX PACXOIO0B OIOIKeTa OCYIIeCTBIsICTCS B popMare Pemepaib-
HOI1 anpecHO# MHBeCTUIIMOHHOM ImporpamMMbl (PAUII), 3ammaHnpoBaH-

! KOMITJIEKCHBIN CUCTEMHBIN aHaIN3, MATEMAaTUIECKOE MOMETUPOBAHIE U TPOTHO3UPO-
Banue pa3Butus crpad bPUKC: npenBaputenbubie pe3ynbrathl. [Ipoekt «MaTtemaru-
YeCKOe MOJEeNMPOBaHUE INT00ATbHON U PEeTUOHATbHON NMHAMUKU B YCIOBUSIX MOJEP-
HU3allMK1 CUCTeMbl HayKu U oOpa3oBaHusi». [Iporpamma INpe3uanyma PAH «DkoHoMKKa
U COLMOJIOTHSI HAYKU W oOpa3oBaHUs». PykoBomutens akanemuk B.A.CamoBHuumii. —
M., 2013, — C. 64.

2 MopepHM3aLusl U 9KOHOMMUUeCKast 6e3omacHocTh Poccun. — T. 4 / Iox pex. akan.
IMerpakosa H.{. — M., CI16.: Hecrop-Ucrtopus, 2014. — C. 9.
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Hoit Ha 2014—2016 rr. ITo manubM Poccrara, B 2014 1. B pamkax GAUTI
OCYLIECTBIISUIMCh MHBECTULIMU I10 2476 00bEeKTaM, B TOM YUCJIE 110 O0bEK-
TaM KalluTaJIbHOI'O CTPOUTENbCTBA (1684); IPOEKTHBIM U U3bICKATEILCKUM
paboTam (726), KpYIIHbIM MHBECTULIMOHHBIM MpoeKTaMm (34) 3.

HMHCTpyMEHTOM COITMAIBHO-2KOHOMUYECKOTO Pa3BUTHUSI CYObEKTOB
Poccuiickoit @enepamnun seistiorcst PenepaabHbIe 1IeJIeBBIC TIPOTPAMMBI
PETHMOHATBLHOTO ITAPUTETA, B TOM YHCJIC IIPOTPAaMMbI YCKOPEHHOTO Pa3BU-
s JanpHero Bocroka n Baiikanasckoro pernona, FOra Poccum 1 npyrue.

Kak ormeuaer MunskoHompasputust Poccuu, ¢enepaabHblil 0101-
xer Ha 2014 . n rutanoBsii nepuon 2015—2016 romos BriepBbie ObLT CHOp-
MHPOBaH B IPOrpaMMHOM (dhopMaTte, T.¢. OBLIN pa3paboTaHbl, YTBEPXKICHBI
¥ HavaJiach peaji3allns rocyIapCTBeHHBIX ImporpamM Poccuiickoii Peme-
pauun. K Havany 2015 . [IpaButenbcTBoM Poccuu 66Ut yTBepKaeHBI 39
TOCyIapCTBEHHBIX IporpaMM. B cTammnm pa3paboTKu HaXOOWINCh Tocyaap-
CTBeHHBIC TIporpaMMbI «O0ecIiedeHrne 000pOHOCIIOCOOHOCTH CTPaHBI»,
«Pa3BuTHeE TTEHCMOHHOM cUCTEMBI» U «COLMaIbHO-9KOHOMUUYECKOE pas-
Butne KpeiMckoro ¢genepaibHOro okpyra Ha nepuoz 1o 2020 romar.

®denepanbublii 0romkeT Ha 2015—2016 1. 66UT CDOPMUPOBAH IO HO-
BOMY IIPUHIIUILY, ICXOMS M3 IIEPBOOUYEPETHON HEOOXOTMMOCTH JOCTIKE -
HUs 1IeJIeit, 3a1ad U [eJIeBBIX MHANKATOPOB (IT0Ka3aTelIeil) TocyTapCTBeH-
HBIX mporpaMM. TeM caMBIM pacxombl emepaabHOro OloaKeTa ObLIN
OPUEHTHPOBAHKI Ha TOCTIDKEHIE KOHKPETHBIX pe3ynbTaToB. B 2015 T mpo-
JOJDKMIICS TTEPeX0]] K TPOrpaMMHO-LIEJIEBOMY TUIAHMPOBAHUIO (heaepatb-
HOTO OI0mXKeTa, IIpeaycMaTpuBaiomeMy dopMupoBaHue dheaepaaIbHOTO
0I0mKeTa Ha OCHOBE IIPOSKTOB TOCYIAapPCTBEHHBIX IIporpaMM. I1o orieHKe
MunskoHOMpPa3BUTHS, (henepanbHbIii oromkeT Ha 2016—2018 rr. Oyner mos-
HOCTBIO CPOPMUPOBAH 110 IPOrPAMMHOMY IIPUHLIUITY 4.

3agBieHrss MUHKOHOMPAa3BUTHA O «[IPOrPAMMHOM (POpMATe», «IIPO-
rPaMMHO-1IEJIEBOM TUIAHUPOBAHUN», «IIPOTPAMMHBIX MIPUHIIAIIAX> TIPU
dopmupoBaHUHT (heaepaTbHOTO 0I0IKeTa 3ByYaT KaK ITOAX0 K BO3BpaIlle-
HUIO TUTAHUPOBAHUS, HE3aCIy>KeHHO UTHOPHUPYEMOTO CO BpeMEHH Hadaja
MIPOBEICHMS PHIHOYHBIX pehOpM.

Mexmy TeM 3KOHOMUYeCKasl CTpaTerus U ITTaHNPOBaHKE, KaK IIpe-
CTaBJISIETCS, SIBJISTIOTCS B3aMMOCBSI3aHHBIMY KaTeropusiMu. [ImaHnpoBanme
OCTaE€TCSI COBEPIIICHHO HOPMAIBHOM BEIITHIO B KOPIIOPATUBHOM YIIPABICHUMN.

3 06 uTorax ColMaIbHO-3KOHOMHUUYECKOTO pa3Butust Poccuiickoit @enepanuu B 2014
roay. MMUHUCTEPCTBO 3KOHOMUYECKOTo pa3putus P®. — M., ®despans 2015 r.: http: //
economy.gov.ru. — C. 112—117.

4 Tam xe. — C. 177-178.
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Cpeny 5KOHOMHUCTOB OTHMM M3 TIOIXOI0B K IOHUMAaHMIO SKOHOMH-
YeCKOI KaTerOpUU «CTPpaTETus» SIBIISIETCS PacCCMOTpeHMe €€ KaK «IUIaHa
rnepeBoja 6M3Heca U3 OMHOIO COCTOSIHUS B IPYTroe» .

Kopmnopanuss IBM paccmarpuBaeT miaHUpOBaHUE KaK OCHOBHOM
MHCTPYMEHT yNpaBieHUs U pa3paboTKu cTpateruu pa3zButus. [1pu sTom
cTpaTerusi, 1o MHeHU10 IBM, nokHa COCTOSITh U3 TPEX TIAHOB: «I0JT0-
CPOYHBIN CTPATETMYECKUIM TUIAH» , YBI3aHHbBINA C HUM «KPAaTKOCPOYHBI OIle-
paTUBHBIM MUIaH» U «3aMMaCHOM, aBapUIAHBII IJIaH» Ha CJIyyail HeG1aronpu-
SITHOTO CTEYEHUS OOCTOSITETBCTB ©.

ABnssCh MPaKTUKOM KOPIOPATHBHOTO YIIPaBJIEHYSI, TUTAHUPOBAHUE MPU-
obpeTaeT ocoboe 3HaYeHHE TSI POPMUPOBAHIS 1 peasT3aLIMK TOCYIapCTBEH-
HOI 5KOHOMWYECKOU MOJUTUKHU B LIEJIOM U OTACIbHbBIX €€ HAIIPABICHUIA.

B onpenenénnoit crenenu, MenepanbHast anpecHass THBECTUIIMOH-
Has rmporpamma u MenmepanbHBIC IIeJIEBBIE ITPOTPaMMEI PeTHOHAIBLHOTO T1a-
pUTETa MOTYT ChITPATh CYLLIECTBEHHYIO POJIb B IEPEXOE K JOJTOCPOUHOMY
CTpaTeTMYEeCKOMY IIaHMPOBAHMIO MHBECTUIINI 1 (hOPMUPOBAHUS BaJIO-
BBIX BHYTPEHHUX COEpEXKEHUIA.

BaxxHbIM HTHCTPYMEHTOM B MEXaHU3ME rOCyIapCTBEHHOM MOAIEPKKIU
WHBECTULIMIA SIBJISIETCS] CUCTEMA FOCYIaPCTBEHHBIX FAPaHTUM MO KpeauTaM
11 GMHAHCHUPOBAHMSI OOIIIETOCYIaPCTBEHHBIX MHBECTULIMOHHBIX ITIPOSKTOB.

KpoMe Toro, B 1ieJIsIX TOBBILLIEHUS JOCTYITHOCTU KPEAUTOBAHMUS Malo-
IO ¥ CpeAHETro MPEeANPUHUMATENBCTBA CO30AHO U OCYILIECTBIISIET NESITENb-
HOCTb aKIIMOHEepHOe 00111ecTBO « HeOaHKOBCKasI IETTO3UTHO-KPEIUTHAsI Opra-
HU3aLusl «AT€HTCTBO KPEAUTHBIX TapaHTUi». AT€HTCTBO MPEIOCTaBIISIET
MpsIMbIE Y CHHAMIMPOBAHHbIE TApAaHTU M, KOHTPrapaHTUU CyObeKTaM Majlo-
IO U CPEAHEro MpearpuHUMATENbCTBA HA UHBECTULIMOHHBIE 1IEJIM, B TOM
YUCJIE COBMECTHO C OaHKAMU U peTMOHAJIbHBIMU FrapaHTUMHBIMM OpraHu3a-
LIUSIMU. ATEHTCTBOM pa3pabdaThIBAETCs CTpaTeruu pa3puTust HalimoHaabHoOM
rapaHTUIMHON CUCTEMBI IMTOAAEPXKKU MAJIOTO U CPEAHETO MPeATTPUHUMATETb-
crBa Ha riepron 1o 2020 . K Havyaimy 2015 . AreHTCTBOM OBLIO BBITAHO CYOheK-
TaM MaJIOTO M CPEeTHETrO IpeaIpUHNMATEIBCTBA 212 TapaHTHI Ha OOIIYIO
cymmy 1,43 mutpa. py6., 3aKTI09eHO 27 TTapTHEPCKUX COTTIAIICHII C KOMMED-
YyeCKUMHU 6aHKaMM 1 75 COJIallleHU O COTPYIHUYECTBE C PETMOHAIbHBIMU
rapaHTUAHBIMU OpraHU3aLsIMU 7.

3> Jlobanosa E.H., [Manamapuyk B.I1., Munacsau B.b. ®uHaHcoBoe 000CHOBaHUE CTpaTe-
TMYECKUX PELICHUI B pOCCUMCKUX Kopropalusix. — M.: «[eno» PAHXuI'C, 2011. — C. 24.
¢ Pomxepc ®@. Ix. UBM. Barmran uznyrpu: YenoBek — pupmMa — MapKeTHHL. — M.:
Mporpecc, 1990. — C. 91.

7 06 uTOorax CoOUMalIbHO-3KOHOMHUYECKOTO pa3Butust Poccuiickoit @emepaunu B 2014
rogy. MuHHCTEpPCTBO 3KOHOMUYecKoro pazsutus PO. — M., ®espanp 2015 . http: //
economy.gov.ru. — C. 215.
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Hapsiny ¢ peanmmzanueii penepaabHBIX MHBECTUIIMOHHBIX IIPOTPaMM
MHCTPYMEHTOM 9KOHOMMYECKOTIO MEXaHW3Ma CTUMYJIMPOBAHUS UHBECTU -
LM SIBJIIETCS OCYILECTBIEHUE MEPONPUATHIA 11 «10pOXKHBIX KapT» HALIMO-
HaJIbHOU IIPEeaIIPUHIMATEIECKO MHUIIMATUBEI B c(hepax CTPOUTEIBCTBA,
pPa3BUTUSI KOHKYPEHLIMU U CONECTBUS 9KCITOPTY, COBEPILIEHCTBOBAHUSI 3a-
KOHOAATeIbHOM 6a3bl, HAJIOTOBOTO aIMUHUCTPUPOBAHUS. «/{OpOKHBIE Kap-
TB» peanu3yrorcs ¢ cepenrHbl 2012 1. B xome Mx ncnolHeHWST K HaYaIy
2015 r. 6pUT0 TPUHSATO cBBINIE 250 MPaBOBLIX aKTOB, B TOM 4uciie 42 dene-
paIbHbIX 3aKOHA &,

K mHCTpyMEHTaM 3KOHOMMYECKOTO ME€XaHW3Ma CTUMYJIMPOBAHUS
MHBECTULIMIA CJIEAYET OTHECTU U pa3paboTaHHble MUHAKOHOMpPA3BUTHUS
«HALIMOHAJIBHBIA PEUTHHI» COCTOSTHUS WHBECTUIIMOHHOTO KJIMMAaTa B
cyobekTax Poccuiickoit Menepainm 1 «pernoHaIbHBIN MHBECTULIMOHHBII
CTaHAApT».

HanuuvoHanbHbBIN pEUTUHT IIPUMEHSIETCS IJIS1 OLIEHKU JEMCTBUI, Ha-
XOISIIIMXCS B KOMIIETEHIIUW PETMOHAIbHBIX BJIACTEM, 110 YIYYILIEHUIO UH-
BECTMLIMOHHOTO KJnMaTa. [1polienypa npucyxneHust HallMOHaJIbHOTO peii-
TUHTa HampaBjieHa Ha CTUMYJUPOBAHUE POCCUMCKUX PETMOHOB K
peanusalyu Mep 10 yJIy4yllIeHUI0 UHBECTULIMOHHOTO KJIMMaTa Ha CUCTEM-
HOI OCHOBE. PernoHanbHbIi MTHBECTULIMOHHBIN CTaHAAPT MPEACTABIISIET
€co00 KOMILJIEKC JTYyYIINX MPAKTUK MO COBEPILIEHCTBOBAHUIO PETMOHAJb-
HOro MHBeCTULIMOHHOTO KiinMarta. Ha IletepOyprckoM MexayHapoaHOM
sKoHOMIYecKoM opyme 2014 I. ObITM 03ByYE€HBI UTOTY MUAJIOTHOI aIipo-
Oaluyy HallMOHAJILHOTO PEUTUHTA, COCTaBIeHHOTO 110 21 cyobekTy Poccuii-
ckoit Menepauny. Hanbonee BBICOKMIT HAIIMOHAJIBHBIN PEATUHT TTOJTyYK -
m Kanyxckas, YibsiHoBckast ooinactu, KpacHosipckuii Kpaii, Pecy6iuka
Tarapcran, Koctpomckas obnacts. Ha Havano 2015 . BHeApeHMUE peTro-
HaJIbHOTO MHBECTUIIMOHHOTO CTaHIapTa ObLIO 3aBEPLIEHO MpPU y4acTUU
SKCIIEPTHHIX TPyl B 54 pernonax Poccum °.

B yci10BUSIX ppIHOYHOM 5KOHOMUKH 0CO00€ 3HAU€HE B 9KOHOMMUYEC-
KOM M€XaHU3Me CTUMYJIMPOBaHMsI MHBECTULIMIA U BaJIOBbIX BHYTPEHHUX cOe-
pexkeHni nMeeT 3(PHEeKTUBHOCTh TOCYTapCTBEHHO-YaCTHOTO ITaPTHEPCTBRA.

B uiensix coBepiiieHCTBOBaHYSI HOpPMaTMBHO-TIPABOBOTO PETYJIMPOBAHYS
rocynapCTBEHHO-4aCTHOrO MapTHepcTBa MUHAKOHOMpPa3BUuTus Poccrn 6Lt
pa3paboTaH IIPOEKT (hemepaTbHOTO 3aKoHa «O0 0CHOBAX TOCYIapCTBEHHO-
YaCTHOTO MapTHepcTBa B Poccmiickoit Denepaliiin» . 3aKOHOIIPOEKT OBLT BHE-

8 06 uTorax CoUMalIbHO-3KOHOMHUYECKOro pa3Butus Poccuiickoit @enepaunnu B 2014
roay. MMHUCTEPCTBO 3KOHOMMYECKOro pa3Butusi PO. — M., ®eppanp 2015 r: http: //
economy.gov.ru. — C. 218-219.

® Tam xe. — C. 220.

194



Amutpues A. H.

ceH Ha paccMoTpenue B [ocynapctBernyio Jlymy ®enepanbroro CoopaHust
P® u 26 anpens 2013 . npunsT B nepBoM ureHnn. Ha passurtue rocymap-
CTBEHHO-YaCTHOI'O MapTHEPCTBA HapaB/ieH deaepaibHbIi 3aKOH No 265-
®3 «O BHeceHnn n3MeHeHMi B MemepaabHblil 3aK0H «O KOHIIECCMOHHBIX
COMIALIEHNUSIX» U OTAE/IbHbIE 3aKOHOIaTeIbHbIe akThl Poccuiickoit Menepa-
iy, TIpUHATHIN 21 mtonst 2014 1. (vacth HopM 3aKOHA BCTYITWIIM B CHUTY 1
despansg 20151, yactb — ¢ 1 Mast 2015 o). OcHoBHBIE HOpMbI 3aKoHa Ne 265-
3 BKJIIOYAIOT B ce0s1, B TOM YMCIIE, CJASAYIOIIE: IIPUBIeYEHNE YaCTHBIX
MHBECTULINIA B HU3KOPEHTAOEIbHbIE IPOEKTHI [IOCPEACTBOM pacpOCTpaHe-
HMSI MEXaHM3Ma IUIAThl KOHILIEAEHTA KOHLIECCUOHEPY B OTHOIIIEHMHU BCErO
MepeyHst 00bEKTOB KOHLIECCUOHHOI'O COITAILIECHIST, BOBMOXHOCTD 3aKJII04e-
HMSI KOHIIECCMOHHOIO COMIAILLEHUS 10 MHUIMATUBE YaCTHOTO JIMLA; BO3-
MOXHOCTb IIPOBEICHUSI €MHOI0 KOHKYPCa B OTHOLIEHUU KPYITHBIX O0BEK-
TOB, PACIIOJIOXEHHBIX Ha TEPPUTOPUU HECKOIbKUX ITyOIMYHO-IIPABOBBIX
00pa30BaHMUIL; TPEUMYILECTBEHHOE IIPABO BHIKYI1A KOHLIECCUOHEPOM O0BEK-
Ta KOHLECCUOHHOIO COIJIALLIEHUs ITOC/Ie OKOHYAHUSI CPOKA €ro AeiCTBUs
P YCJIOBUU JOOPOCOBECTHOIO UCTIOIHEHMSI TAKUM KOHLIECCUOHEPOM YyC-
JIOBUIA COMIALLICHUS U JIP.

Hapsiny ¢ coBepimeHcTBOBaHMEM 3aKOHOHATEIFHOM 0a361 MUHAKO-
HOMPAa3BUTUSI PeaIN30Bal PSII CUCTEMHbBIX MeP, HallpaBJIeHHBIX HA Pa3BU-
THE rOCyIapCTBEHHO-YaCTHOIO MapTHEPCTBa B pernoHax. K atum Mepam
MOXHO OTHeCTH pa3paboTKy B 2013 L. 1 HayajI0 IPUMEHEHUS METOANYEC-
KUX PEKOMEHIALINIA 10 [IOATOTOBKE M OCYIIECTBICHUIO [IPOEKTOB rocyaap-
CTBEHHO-YaCTHOTO MapTHepcTBa B cyobekTax PD. 1151 MOArOTOBKY IIpe-
JIOXEHMI M0 COBEPIIEHCTBOBAHUIO 3aKOHOAATENbCTBA, pa3paboTKe
JTIOKYMEHTOB, pealr3alii CUCTEMOOOPa3yIOIIUX MH(PPACTPYKTYPHBIX IIPO-
eKToB MuH3KoHOMpa3Butus Poccuu 0bu1 co3nan KoopauHalmoHHbIA CO-
BET I10 TOCYTapCTBEHHO-YaCTHOMY HapTHEPCTBY. YPOBEHB PA3BUTHUS TOCY-
JaPCTBEHHO-YAaCTHOI'O MapTHEPCTBA ObLI BKIIOYEH B CUCTEMY ITOKAa3aTeseil
3¢ HEeKTUBHOCTH AEATEIbHOCTU IyOepHATOPOB '°.

BaxXHbBIM MHCTPYMEHTOM IOCYIapCTBEHHOTO PETYIMPOBAHUS B 3KO-
HOMUYECKOM MeXaHU3Me TpaHC(OpMaLi BAIOBbIX BHYTPEHHUX cOepexke-
HUI B MHBECTULINH SIBIISIIOTCS 0COOBIe 9KOHOMIYecKHe 30HBI (0D3). AK-
TUBHOE cucteMHoe pa3sutue OD3 B Poccun Havamoch ¢ 2005 . mocie
npunsTus ®epepanbHoro 3akoHa Ne 116 (22.07.2005) «O6 0coObIX 9KOHO-
MuuecKux 30Hax B Poccuiickoit @enepanu». 11 peain3aliy 3TOTO 3a-

1006 urorax couuaaIbHO-3KOHOMUYECKOTO pas3Butus Poccuiickoit ®enepamnu B 2014
rony. MuHucTepcTBOo 3KoHOMHUYecKoro passutusi PO. M., @espans 2015 r.: http: //
economy.gov.ru. — C. 222224,
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koHormpoekTa B 2006 . 66110 co3naHo rocyaapcrBerHoe (100% akumii) OAO
«Oco0BIe 5)KOHOMUYECKIE 30HBI».

K naugany 2015 . OAO «Oco6ble 5KOHOMHWYECKUE 30HBI» Yepe3 CBOU
IOYepHHE O0IIeCTBA, (DIIMAIIB, YIACTBYS B HA0IIOMaTEIbHBIX COBETAX, YII-
paBJIsLIo yrpaBieHue 18 0coOBIMI SKOHOMUIECKIMHU 30HAMHM YEThIPEX TH -
IIOB: 6 IPOMBIIUIEHHO-IIPOU3BOACTBEHHBIX OD3 («Aabyra», «JIumenk»,
«TompsiTTH» , «MoOrmuHO», « TuTaHoBast JlonmuHa», «JIFoIMHOBO» ); 5 THHOB-
mroHHO-TexHoIormaeckux 093 («3eaeHorpany, «[yoHa», «Caakr-Ilerep-
oypr», «ToMck», « AHHOTIOIIHC» ) ; 4 TYPUCTCKO-peKpeallmoHHbBIX OD3 («AJ-
tatickasi lonunHa», «balikanbckasi raBaHb», «buprozoBas Karynb», «Bopota
Baiikana»); 2 TOPTOBO-JIOTUCTUYECKIX M TPAHCTIOPTHBIX OD3 (« VIIbTHOBCK-
Bocrounslii», «CoBeTcKas raBaHb» ). Oco0ble 5KOHOMMYECKIE 30HBI CO3/1a-
1otcs Ha 49 jreT. MUHAKOHOMPAa3BUTHSI CDOPMHUPOBAHBI 9KCIICPTHBIE COBE-
THI 1O BceM 4eThIpEM ThitaM OD3 It KOOpIWHAIIMH PEIIeHUS IIPOOIeM 1X
pasButus. [ocymapcTBo HameseT 0COOble SKOHOMHUYECKIE 30HbBI CIICIIH-
aJTbHBIM IOPUANICCKIM CTATyCOM, JAIOIIMM MHBECTOPAM PSiI HAJIOTOBBIX
JIBTOT ¥l TAMOXEHHEBIX ITpeepeHIINIA, a TaK XKe 00eCIIeYnBaeT JOCTY K MH-
>KEHEepHO, TPAaHCIIOPTHOM U AeI0BOM mHbpacTpyKrype. [1pu peanmusaimu
mnpoekToB B OD3 usnepxku B cpeaHeM Ha 30% HuxXe 00LIEPOCCUIMCKIX
noka3zareseii. C 2006 1. o 2012 1. B oco0Oble 3KOHOMUYECKHE 30HbI Poccun
npuinio 6onee 340 maBecTOpOB M3 23 cTpaH. OOBEM 3asIBIEHHBIX PEe3U-
npeHtamu OD3 nHBecTnIMii otieHuBaics B 6osee 400 mutps. pyo. !

C 1 suBaps 2015 1. cBOOOIHBIE SKOHOMWYECKHE 30HBI HaYaIn (DYHK-
moHuposaTh B Pecrryonmke KpeiM u CeBacrorosie. OcoOblii mpaBOBOIA
PEeXMM Ha TEPPUTOPHUSIX 3TUX CyOBeKTOB Poccuiickoit Pemepaiiit ObLT yc-
TaHOBJICH JISI IIPUBIICUCHISI MHBECTHUIIMI B pa3BUTHE ACHCTBYIOIINX B CO-
3IaHNe HOBBIX IIPOM3BOICTB, TPAHCIIOPTHOM MH(PPACTPYKTYPHL, TYpU3Ma,
CeJIbCKOTI0 X0351CTBA, CAHATOPHO-KYPOPTHOI cephl 2.

Baxnoe MecTo B 5 KOHOMMYIECKOM MeXaHM3Me IOCYIapCTBEHHOTO
CTUMYJIAPOBAHMS TpaHCHOPMALINK COepeKeHWI B MTHBECTUIINY 3aHIMa-
FOT TaK¥e MHCTPYMEHTHI KaK IIporpaMMa rocyaapcTBeHHOTo CODMHAHCH -
poBaHUs ITEHCHOHHBIX HAKOILICHH, a TAKXKe CUCTeMa CTpaxoBaHUs OaH-
KOBCKHUX BKJIaZOB W NMEHCHOHHBIX HAKOILJICHMWI B HETOCYIapCTBEHHBIX
TIEHCUOHHBIX (DOHOAX.

IIporpaMmma rocygapcTBEeHHOTO COPUHAHCUPOBAHUS ITEHCUOHHBIX
HaKOIUICHMIT Hadaia peain30BbIBaThcs B Poccuu ¢ 1 stHBapst 2009 . CyTh eé

11 Poccust. Ocobbie skoHOMHuYeckue 30Hb (POCOD3); http: // www.russez.ru.

12,06 urorax COLMAaIbHO-9KOHOMHUUYECKOTO pa3Butus Poccuiickoit Penepanuu B 2014
rogy. MUHUCTEPCTBO 3KOHOMUYeckoro pa3sutusi PO. — C.M., @espans 2015 r: http: /
/ economy.gov.ru. — C. 225-226.
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3aKJIFO9AETCS B TOM, UYTO FOCYIAPCTBO MOIOTHSICT BKJIAI Ha IICHCHIO YIacT-
HHUKa IIPOrpaMMBbI B TOM K€ pa3Mepe, HO B IIpeIesiax OT MUHUMYM 2 ThIC.
py0. 1o MakcuMyM 12 TBIC. py6. B Toa. CymMMa JMYHOTO BKJIaga MOXET IIpe-
BBICUTB YCTAaHOBJICHHBI MAaKCUMYM IrOCYIapCTBEHHOTI'O COUMHAHCHUPOBA-
HusA. Ecm cymma ImaHOT0 B3HOCA MEeHee 2 ThIC. pyO. B IO, TO COUHAHCH -
pPOBaHME CO CTOPOHBI TOCYIAPCTBA HE OCYIIECTBIIsIeTCs. TpeTheit CTOpOHOM
co(pHAHCHPOBAHUS MOXET BEICTYIIATh PA0OTOIATEITb.

TocymapcTBeHHOE copmHAHCHpPOBaHKE paccuynTaHo Ha 10 et ¢ Mo-
MEHTa BHECEHHMS IIEPBOTO B3HOCA CAMUM I'paXgaHMHOM. Y9acTHUK [Ipo-
TpaMMBbI, CIeJIaBIIMI XOTSI ObI OMMH COOCTBEHHBIN B3HOC, MOXKET IIPHOCTA-
HOBUTH YIUIATy B3HOCOB WJIM BO30OHOBUTH MX B JII000e BpeMsi. B3HOCH
MIPOMU3BOIATCS Yepe3 OaHK WM Yyepe3 padoTomarTers.

Jlo 31 suBapst 2015 . coxpaHsiiach BO3MOKHOCTb BHECTHU ITEPBBIN B3HOC
TeM, KTo BCTyImI B [IporpaMmMy B IIpeabIOyIIe TOMBI, HO He JAeiall CO0-
CTBEHHBIX B3HOCOB. DTO KacaJoCh BCeX y9aCTHUKOB [IporpaMMBbl, BCTYITHB-
X B Hee Kak B iepuof ¢ 1 oktsa6pst 2008 . mo 31 nekabps 2013 ., Tak 1 B
Hos1Ope-aekabpe 2014 . 11t HUX coOXpaHSIJIOCh YCIOBUE AesibHeirero 10-
JIETHETO TOCYIapCTBEHHOTO COMHAHCHPOBAHNSI IMYHBIX B3HOCOB.

B xagecTBe BapnaHTOB pa3MelIeHNS IIEHCMOHHBIX HaKOIUIeHUM [1po-
rpaMma IIpeaycMaTprBaeT Iepenady Ux ITo yIIpaBJICHIE TOCYIapCTBEHHOM
yIpassonieii KoMmrnaHnu « BHenmmskoHoM0aHK» (BOB), B vacTHYIO yIIpaB-
JISTIOIITY IO KOMITAHUIO YUIH B HETOCYIapCTBEHHBIN IIEHCUOHHBIN (hOHI. Yua-
ctHUKamu [TporpaMmbl Bo Bropoii mojoBuHe 2013 . 66011 15,9 MITH. yeso-
Bek. C 2009 . k Havary 2015 1. o0111if 00beM B3HOCOB Y4aCTHUKOB COCTABIIT
36,4 muipa. py0., a 00bEM rocyIapCTBEHHOTO COPUHAHCUPOBaHUA — 25,6
miIpa. pyo.

OCHOBOI CCTEMBI 003aTEILHOTO CTPaXOBaHUSI OAHKOBCKMX BKJIA-
ITOB SIBJISICTCSI TOCYAapCTBEHHAs KOPITOPAIs «ATEHTCTBO IT0 CTPAXOBAHUIO
BKJIanoB» (ACB), co3mannas B stHBape 2004 . Ha ocHoBaHuM PeepaabHO-
ro 3akoHa oT 23.12.2003 . — Ne 177-®3 «O cTpaxoBaHNH BKJIAI0OB (pU3H-
yecKux N1 B 6aHKax Poccuiickoii ®enepaninm».

ACB xoHTpOonupyeTt hopMupoBaHue (POHAA CTPAXOBAHMSI BKJIAIOB, B
TOM YHCJIE 32 CYET B3HOCOB 0AHKOB, 1 YIIPaBJIseT cpeacTBaMu (hOHIA, a
TaK:Ke BRITUIAYMBACT BKJIATIYMKAM KOMIICHCAIIMIO IIPY HACTYIUICHUH CTpa-
XOBOTO ciIyJast. Bo3aMeneHre BKIaIIMKy BEIIIAYMBAETCS B pa3Mepe oI~
HOIT CyMMBbI DAHKOBCKOTO BKJIaza, HO He 6oJtee 1,4 MJTH. py0. IIJ11 CTPAXOBBIX
caydyaeB HacTynuBIINX rocie 29.12.2014 r. K nagany anpesst 2015 . B cuc-
TeMy CTpaxOBaHMS BKJIAIOB BXOMIIIO 858 0aHKOB, pa3Mep (poHma 0bs13a-

13 Tlencuonusiii houm P®; http: // www.pfrf.ru.
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TEJIBHOI'O CTPaxOBaHMUsI BKJIAAOB COCTAaBMII 69 Miipa. py0. 3a BpeMs DyHKILIM-
onuposanus ACB rponsonuio 227 crpaxoBbix ciydaes; 1,36 MiIH. BKIaI-
YHKOB ITOJIyYMIN CTPaXoBoe Bo3MelleHue B pa3Mepe 388,5 mupa. py6. !

B 2013 . 66Ut mpuHsST PenepanbHbiii 3aKkoH Ne 422-D3 o1 28.12.2013
L. «O TapaHTHPOBAaHNU IIPaB 3aCTPAXOBAHHBIX JIUII B CUCTEME 00sI3aTEIHHO-
ro IIEHCUOHHOTO cTpaxoBaHus Poccuiickoit ®enepanuu mpu hopMUpOBa-
HUU U UTHBECTUPOBAHUM CPEACTB IICHCUOHHBIX HAKOTUICHUIA, YCTaHOBIIC-
HUU ¥ OCYIIECTBIICHNH BBITUIAT 32 CYET CPEACTB IIEHCMOHHBIX HAKOIICHU» .

C MOMeHTa BCTYIIEHUS B CUJTy 3TOro 3akoHa ¢ 1 guBapsa 2014 1. B
Poccum, mo aHamornu co crpaxoBaHrneM OaHKOBCKIX BKJIAZOB, Hadaja ¢hop-
MHPOBAThCS CUCTEMA rapaHTUPOBAHMS IICHCHOHHBIX HAKOIICHU . ATMI-
HHUCTPATOPOM 3TO¥ CUCTEMEI OblJIa Ha3HAYeHA rOCyIapCTBEHHASI KOpIIopa-
s ACB. B teuenne 2014—2015 . Bce HerocyIapCTBEHHBIE IEHCUOHHBIE
dounsr (HITD), xenatomme padoTaTh ¢ IEHCHOHHBIMU HaKOIUICHUSIMH,
IOJDKHBI OBLTY aKITMOHMPOBATLCS M IIPOUTH aTTecTanuio LleHTpaipHOTrO
6anka Poccuu. HIT®, He BcTynuBIIIMEe B CUCTEMY TapaHTUPOBAHMSI IIEHCUIA
1o KoH11a 2015 ., 06s13aHBI BepHYTh ITIEHCMOHHBIC HAKOTUICHUSI CBOUX KJIH -
eHToB B [leHcnonHsil horm Poccum (ITDOP).

B 2014—2015 rr. OBIIa BpeMEHHO IIPUOCTAaHOBIICHA (OOBSIBICH T.H.
«MOpaTOpHit» ) IIepeaada BHOBb IIOCTYMHAIOIINX CTPAXOBBIX B3HOCOB Ha Ha-
kormTenpHYI0 TTIeHcrio B HIT® u B ynpapnsiomue kommannu (YK) mis
npusBeacHus gesiteabHocTH HIT® 1 YK B cooTBeTCTBIE C HOBBIMHU TPEOO-
BaHusimu LlenTpanbHoro 6anka Poccuu. I1pu 3ToM ITOJIHBLA pa3Mep Tapu-
(ha cTpaxoBOro B3HOCA Ha HAKOIMUTEIbHYIO IeHCHIO (6% ) HampaBIIsuicd Ha
¢UHAHCHPOBAaHME CTPAXOBOM IIEHCHUH, UTO YBEJIMYMBAJIO IIPaBa rpakaaH Ha
CTPAaxOBYIO IIEHCHUIO B ITOPSIKE, IIPEAYCMOTPEHHOM 3aKOHOAATEILCTBOM 1,

TocynapcrBennas kopriopanus ACB Benet peectp HIT®D — yyacTHu-
KOB CHCTEMBbI TapaHTHUPOBAHMSI ITPAB 3aCTPaXOBAaHHBIX JTNII ¢ Hayama 2015 .
HIT®, BHeceHHbI! B peecTp POHIOB-yIaCTHUKOB B TeyeHre 2015—2016 rr.
00513aH 3aIUIATUTH BCTYIUTEIBHBIN B3HOC B (DOHII rapaHTUPOBAHMS IICHCH -
OHHbIX HakoIuieHui1 B pasmepe 0,0125% pacuetHoit 6a3bl 3a 2014 1. wiun
2015 r. ITo cocrostnmio Ha 16 aripenst 2015 o, B peecTp POHIOB-YI4aCTHUKOB
ob110 BHeceHO 24 HIT®. Pasmep dhoHma rapaHTUPOBAaHUST TIEHCUOHHBIX
HakoruieHui cocrasisut 112,59 mutH. py6. '¢

4 AreHTCTBO 1O CTpaxOBaHWIO BKJIamoB; http: // www.asv.org.ru.

15 06 urorax COLMAIbHO-9KOHOMHUUYECKOTO pa3Butus Poccuiickoit Penepanuu B 2014
rony. MUHKUCTEPCTBO 3KOHOMUYecKOTo pa3putusi P®. M., despanp 2015 r.: http: //
economy.gov.ru. — C. 212.

16 AreHTCTBO 1O CTpaxOBaHWIO BKIamoB; http: // www.asv.org.ru.
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ITpoBengHHOE aBTOPOM MCCIIeAOBaHKE ITOKA3bIBAET, UTO, SIBJISISICH MHO-
rohaKTOPHBIM MaKPO3KOHOMUYECKMM TTPOIIECCOM, (POPMUPOBAHNE BATIOBBIX
BHYTPEHHUX COEpeKeHU I 1 X TpaHCPOopMaLIs B MIHBECTULIMU TPEOYET Ipu-
MEHEHMSI MHOTOTPaHHOTO 9KOHOMUYECKOTO MEXaHW3Ma roCcy1IapCTBEHHOTO
peryimpoBaHus. O MHOTOIPaHHOCTH 3TOTO 3KOHOMHUYECKOTO MeXaHM3Ma
CBUAETEJbCTBYET LLIMPOKM I HAOOP MCTOJIb3YEMBIX MHCTPYMEHTOB, IpOaHa-
JIM3UPOBAHHBIX BBILIE U BKJIIOYAIOIIMX TaKUE KakK: pa3paboTka eaepaibHbIX
MHBECTULIMOHHBIX ITPOrpaMM; UCITOJIb30BAHUE CUCTEMbI TOCYAaPCTBEHHBIX
rapaHTUi 1o KpeauTaM A1 (puHaHCUpPOBaHUs 00ILEeroCy1apCTBEHHBIX MH-
BECTULIMOHHBIX MPOEKTOB; COBEPILIEHCTBOBAHME 3aKOHOIATEILHOM 0a3bl 1
HaJIOTOBOTO aIMUHUCTPUPOBAHMST; BHEAPEHNE HALIMOHAIBHOIO PEUTUHTA 1
PErMOHATBLHOTO MHBECTULIMOHHOTO CTaHAAPTAa; COBEPILIEHCTBOBAHUE TOCY-
JIapCTBEHHO-YAaCTHOI'O MapTHEPCTBA; PA3BUTHE OCOOBIX 9KOHOMUYECKHX 30H;
IIPpUMEHEHHE TIPOTrpaMMBbI TOCYIapCTBEHHOTO CO(PMHAHCUPOBAHUS TICHCH -
OHHbBIX HAKOILJIEHWI; IPUMEHEHKE CHCTEM 00513aTEIbHOIO CTpaXoBaHUs OaH-
KOBCKHX BKJIJIOB ¥ TAPAHTUPOBAHWS IEHCUOHHBIX HAKOTUICHUNA.

B nanpHeiiieM 3ToT HAOOp MEPONPUSITUI U AECTBUI MOXET U3MeE-
HATBHCS U JOTIOJHATHCS. OTHAKO YCIIOBUEeM NX 3(D(heKTUBHOCTH OymeT (pop-
MUPOBaHME U COBEPILLIEHCTBOBAHME OOIIEN rOCya1apCTBEHHOI ITpOrpaMMm-
HO-IIEJICBOIl CTpaTeTMX MHBECTULIMKA M MMOMIEPKKUA COepexkeHU. DT
MEPONPUSITHS BKIIOUAIOT B C€0s1 TOJATOCPOYHOE CTPATETMYECKOE TJTAaHUPO-
BaHue, Tperoarapliee BeIOop 1enei (opMupoBaHUs cOEpeXeHU 1
MHBECTUPOBAHUS, a TAKXKe pa3pabOTKy MporpaMM UX JOCTUXKEHMS Ha OC-
HOBE MCIMOJIb30BaHUS MoKa3aTenei pe3yJbTaTUBHOCTA 9KOHOMUYECKOM
MOJIMTUKU, TIPUMEHEHMSI PA3IMYHBIX CTUMYJIOB M CUCTEM MOIAEPXKKH 10C-
TUXKEHUS TTOCTABJAEHHBIX LIEE.
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