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MpeanocbinKu M NocneacTBUA
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B cmamuve paccmompenvt ocobennocmu npoeodumoii Ha dannom smane 6 Poccuiickoil
Dedepavyuu unancosoil noaumuxu. Paccmompenst npednocviiku, 8vi36anHbie 603-
deiicmeuem 6HeUWHUX (PaKmopos, 8vleaeHbl OCHOBHbIe NPOOAeMbL U HANPABAeHUs pea-
auzayuu paspabomannsix [Ipagumenascmeom mep no cmabuausayuu cumyayuu 6 Qu-
HAaHCOB8OM CceKmope SKOHOMUKL.
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Prerequisites and consequences
of modern financial policy
of the Government of the Russian Federation

In the article the feature of financial policy which is carried out at this stage in the Russian
Federation are considered. The prerequisites caused by influence of external factors are
considered, the main problems and the directions of realization of the measures for
stabilization of a situation developed by the Government in financial sector of economy are
revealed.
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Ha BcTpeue B [IekuHE ¢ mUpeKTOpOM-pacopsiauTesieM MexmayHa-
pomHoro BamoTHOro porma (mamee — MB®) Kpuctun Jlarapn Bnagmmmp
Brnapumuposuu [1ytun o3Byuynn MHeHUe, uto LIB Poccun Mmoxer Haka3aTh
BaJTIOTHBIX CTICKYJISTHTOB, KOTOPHIE CITPOBOIIMPOBAIN 00BAJI Kypca pyOJIs.

B mrepron octporo hmHAHCOBOTO KpHM3HCa, KOTOPHIH IepeskrBaeT Poc-
CHSI 1 COOTBETCTBEHHO POCCUUCKUIA PyOIIh, IO OHATHBIM «IIPUYMHAM>,
BAJIIOTHEIC CIIEKYJISILIMY — BITOJTHE OOBIYHOE 1 KpaifHe IPUOBLIBHOE IEJIO.
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Tak Kak 00beKTUBHBIX IIPUIHMH OCIA0ICHUS PyOJIst HET, IPe3UICHT HameeT-
cs, uyto bank Poccun Bckope cTaOMIM3NpyeT KYPCOBYIO IOJIUTHUKY. « MBI
IyOOKO YOeXKIECHBI, YTO HUKAKMX a0COTIOTHO (DaKTOPOB IJISI CTOJIb CHJTb-
Horo ocJiabyieHust pyoss Het» — [oBopur Ipesunent Poccun. OH paccka-
3aJI COOECETHUIIE, ITO PYOJIb IIOABEPIaeTCs «CIIEKYISTUBHBIM aTaKaM», HO
«HUKaKUX PyHIaAMEeHTAIbHBIX (PaKTOPOB M IPUIUH» IIJIST TAICHUSI pyOJIst
Her!. OIHAKO, POCCUIICKMIA IPE3UIEHT HE COIVIACEH C CUTYaLIMe B CTpaHe
u pazbsacHuI LleaTpansHomy baHKy, Kak HEOOXOIMMO IECTBOBATh B OTHO-
IICHUHX CIICKY/ISTHTOB.

Ho, Hecmotpst Ha coobeHre bank Poccuu o ToM, 4TO poCcCUACKUA
pyOJIb MEPEXOIUT B pEXXMM CBOOOHOTO I1aBaHusl, baHk Poccuu ocTaBisier
3a co0OIf ITpaBO IPOM3BOIUTE BATIOTHBIC MHTEPBEHIINH B JIFIOO0I MOMEHT
10 CBOEMY YCMOTPEHUIO.

«A ecimu ipu 3ToM bank Poccum ere mpuaepXuT omnpeneacHHYIO
JIMKBUIHOCTbD, TO, 0€3YCIIOBHO, HAKAXKET CIIEKYJISTHTOB, KOTOPBIE IIPUTOTO-
BWJINCH K JAITBHEUIITNM CITEKYJISITUBHBIM IEUCTBUSIM», — CKa3aJ IIpe3u-
neHt. Bnagumup Bnanumuposud [TytuH Takske cunrtaeT, yTo bank Poccun
TOJKEH YKECTOUNTH IMOJIUTHUKY, YTOOBI UICKOPECHUTH BATIOTHBIC CITEKYJISI-
LIMM Ha PBIHKE.

I'maBa MB® BrIpasuia 6marogapHocTh Poccun 3a moie pxkKy, KOTO-
pyto MockBa Bcerma okasbiBasia MB®, 0co0eHHO 110 moaaep>KaHUIO TJI0-
0abHOM CTaOMILHOCTU. «BhI Bcera ObLIM Ha Halllell CTOPOHE, OCOOEHHO B
MIPUHSATUH CIOKHBIX IIPOrpaMM, KOTOPBIE X0UYy OOCYIUTh», — 3asiBria Kpu-
ctuH Jlarapm.

3atem Bragumup ITyTrH BepHYIICS K BOIIPOCY O TOM, YTO B IIOHEIETh-
HUK 10.11.14 bank Poccun «OTITyCTIII Kypc pyosist B CBOOOIHOE TIJIaBaHUE».
Kpome Toro, npe3uaeHT ene pa3 0003HauuI MPUOPUTETHI BIaCTEM: 00ec-
MIEYNTHh SKOHOMHUYECKHI POCT ¥ IIPOBOIUTH «3IOPOBYIO MAaKPOIKOHOMMU-
YeCKyl0 MOJUTUKY». [Ipe3naeHT Takxke HalIOMHWII, YTO «y HAac OAWH U3
CaMBIX HU3KUX JOJTOBBIX ITOKa3aTelel B «IBaAlaTKe» 1 JOCTATOYHbBIE 30-
JIOTOBAJIIOTHBIEC PE3EPBEHL.

Tak xak bankom Poccuu ObL1 OTMEHEH KOpUI0P OMBATIOTHOM KOP3U-
HBI ¥ CBSI3aHHBIC C 3TUM MHTEPBEHLINU, IIPE3UICHT CYUTACT, ITO OT CIIEKY-
JISTHTOB B IEPBYIO OU€peIb CTPAAAET SKOHOMHUKA CTPaHbl, U TAKUX JIULL CJIe-
nyeT cTporo HakasbIBaTh. [Tocie maBa banka Poccun Dianeupa Habnymmina
3asBWIa, 9TO «LleHTpoOaHK OyeT BRIXOMUTD Ha BAJIIOTHBIN PHIHOK B JTI000M
MOMEHT B 00BbEMax, HEOOXOAMMbBIX YTOOBI COMTH AXKMOTAXKHBIN CITPOC».

! Dudin M.N., Prokof’ev M.N., Fedorova 1.J., Frygin A.V. The world experience of
transformation of innovative approaches to assurance of financial stability of social economic
systems // Life Science Journal. — 2014. — Vol. 11, Ne 9. — P. 370-373.
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Ilosenenune banka Poccuu, nMuHO MHE, MOHATHO. [1j151 TOTO YTOOBI
KOMIICHCHPOBATh CTPEMUTEILHOE CHIDKCHUE IIeH Ha He(DTh ¥ ITPOI0JIKATh
WCTIOJHATD OI0IKETHBIE 00s13aTeJIbCTBA, HEOOXOIMMO MOHU3UTH KypC pyo-
JISI HA CTOJTBKO, YTOOBI CKOMITEHCHPOBATH ITafgeHre HeddTr. Benb mpomaéTes
HedTh 3a HOJIIaphI, a OF0MKETHBIC 00s13aTe/IbCTBA B pyosrsix. CiemoBareiib-
HO, €CJIY CTaJIO MEHBIIIE TOJIIapOB, TO, YTOOHRI py0JIeit OCTAIOCh CTOJIBKO Ke,
CKOJIBKO 3aITAHNPOBAHO OI0KETOM, HEOOXOIMMO ITIOHU3UTH KypC PYOIIS.
DT0 1 OBLIO CIEJIAHO B pe3yJIbTaTe OIpeAeIEHHBIX IEUCTBIIA, a TOUHEE 0e3-
neiicteuii banka Poccuu.

Kaxk nzBecTHO, 11IeHbI Ha He(Th OOPYIIMIN OJMKHEBOCTOYHbIE OCHOB-
HBbIe UTPOKM HeTSIHOTO phiHKA. CaymoBcKasi ApaBUsI U paHbIIIe TIOPTHIA
KU3Hb elé Toit Halreit ctpaHe — CCCP. U nemana Bc€ aT0 He 0e3 ygacTus
CIIA. Ceituac mpo0jieMbl, aHAJIOTUIHBIE COBETCKUM HETIPUSITHOCTSIM,
MOTYT BO3HUKHYTh 1 y Poccun. Ctabmim3alimoHHEIN (pOHT, a TOUHee (hOH
HAIIMOHATIBHOTO 0JIATOCOCTOSIHUS, 0€3YCIIOBHO, M CO3IABAJICS, YTOOBI CMSIT-
YaTh IMOOO00HBIE YIapHl IT0 3KoHOMUKe Poccun.

Hecmotpst Ha mo3uTuBHEL HacTpoii I1pe3nneHTa, psaoBbIM Ipakia-
HaM XOYeTCSI ITPOIOJIKATh OIIYIIATh pealbHYIO MOMICPKKY OT TOCYIapCTBa.
JlormaHo, 9T0 MOTPeOUTEIBCKIE IIEHBI HA IMITOPTHBIC TOBAPHI IIPUOABIINCH B
IIeHe 13-3a Pa3HUIIBI KypCOB BaIOT. [1otoxkeHMe yeyTryoIIsieTcst TeM, 9To IIpa-
BUTEJILCTBO HE 00ECITeUNBacT IpakIaH aHAJIOTaMU 3aTPaHIIHBIX TOBAPOB CO0-
CTBEHHOTO IIPOM3BOICTRA. [la, Ha MHOTHE TOBaphl B Poccru arcTo hmsnaeckn
HEeT aHaJIOTOB, YTOOBI 3aMECTUTh UMITOPTHBIE. Ellle 0oJee akTyalbHBIM CTaHO-
BUTCS HEOOXOTUMOCTD IPOM3BOICTBA OCHOBHBIX ITOTPEOUTEIIHCKIX TOBAPOB
BHYTPSHHIMMY IPOM3BOANTEIISIMU — POCCUMCKMMHU OpraHn3ausiMu. KTo-To
CKaXeT, YTO POCCUICKIE TOBAPHI HEMOCTATOYHO KAYeCTBEHHBIE TI0 CPAaBHEHIIO
C IMITOPTHBIMH, HO YJIYYIIIUTh KAYeCTBO POCCHIICKIX TOBAPOB — 3TO YKe IO
CHJTY POCCUIICKOMY ITPaBUTEIBCTBY, HAIIPHIMEP ITyTEM pa3pabOTKM 00sI3aTe Ib-
HBIX [OCToB 1 Ipyrx HOPMAaTHBOB.

Llenoo6paszoBanue Ha A3C Takke He TTOHATHO. [Touemy pacTyT LieHBI
Ha OCH3UH, €CJIU CBIPBE, N3 KOTOPOTO €T0 IIPOM3BOIIT (He(hTh), MeIIeBEeT.
Tak MBICTAT TTOYTH BCe rpaxXnaHe Poccum. Ceitgac yxke IelreBie 3ampaB-
JISITh MAIIMHY MOJIOKOM, YeM OeH3mHOM. Kak MOXKeT XMMUSI, IPON3BOIM-
Masl B IIPOMBIIIJICHHBIX MAacIITabaX, CTOUTH JOPOXKE MOJIOKA, KOTOPOE NMe-
eT ropaso 0oJibliie mpobjeM 1 (PaKTOpPOB prcKa, ueM He¢Tb. Ha 3ToT Borpoc
nmoinkHa 1aTh oTBeT PenepanbHast AHTUMOHOMObHAsE Cryxk0a Poccnm (ma-
nee — GAC). BHsaTHOTO O0TBeTa Ha JaHHBINM MOMeHT HeT. He Tak maBHO PAC
HavaJia mpoBepKy Kopriopaunu « PocHeTh», HO TOJIBKO 110 ITOBOAY ITOBBI-
meHus neH Ha JlanpHeM BocToke. A 3TOro HemoCTaTOYHO M MOKHO KOH-
CTaTUPOBATh Oe3MeCTBIE (PemepaTbHOM CITYy>KOBI B TAKOM OTBETCTBEHHBIM
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Kpytensb C. A.

MOMEHT JUISI TocynapcTBa. UTOOBI OLICHUTH Pe3yJIBTaTUBHOCTD ACHCTBUI
npaBuTeabcTBa, banka Poccun n MAC B maHHO CUTYalIMKA MOXHO He OBITh
sKcnepToM. JIocTaTOYHO MMPOCTO MOCMOTPETh Ha CKAYOK 1IeH Ha OCH3MH, a,
CJIeIOBaTEIbHO, ¥ HA BCE OCTAIbHBIC TOBAPHI U YCIIYTH. ..

M Bce ke, HeCMOTps Ha 3T HeOIarOIIPHUATHBIC TTOCIICICTBUS IIPHSI-
TBIX 1 HE IIPUHSTHIX CBOEBPEMEHHO ITPaBUTEILCTBOM MEP, CIMTAIO, ITO €TO
IIeWCTBHS OBLIN aleKBAaTHBI CIOXKMBIIEHCS CUTYalln Ha HE(DTSHOM PBIHKE.
BunHO, 9TO IIpaBUTENIBCTBO CTapaeTCs 00eCTICINTD UCTIOJTHEHIE OI0IKeTa
B IIOJIHOM O0BEME 2.

Tak Kak 10X0/I OT IMPOIaXXK HE(PTH B TOJLUIAPOBOM BEIPaXKEHUH COKPa-
TUJICS, TO TIpU OOMEHE IOJIJIapOB Ha «IOPOTHE» PYOIM — IOXOJ OI0IKeTa
TaK K€ COKPaTUJICS 1 B pyOJIEBOM SKBUBAJIEHTE. A, TaK KaK, CyMMa OIOIKET-
HBIX 10X0H0B Poccuu BeIpakeHa B pyOJIsIX, COKPATIIINCh JOXOIBI OI0IKeTa.
[IpaBuTEIBCTBO HE HAIILIO HUYETO JIy4Ille, YeM IIPOCTO IMOHU3UTH KypC pyo-
JISI TIO OTHOIIICHUIO K I0JUIAPY, a CJIeAOBAaTEIbHO U K eBpo. Terepb 1oXomHas
4acTh 010[KeTa BOCCTAHOBJIEHA 3a CUET «IeIIEBOTO» Py0Jisa. XOPOIIO 3TO
WIM TUT10XO. 17151 TOro, 4ToOBI OI0IKET CTpaHbl ObLI 00JIee cOaTaHCUPOBAH -
HBII — 9TO XOPOIIIO, TSI SKCIOPTEPOB (KOTOPHIX Y HAC HE TAK MHOTO) TOXKE
xoporo. [110x0 3To 1151 O0JIbIIIeH YacTH HaceJICHUs U IS IMIIOPTEPOB
(KOTOPBIX y HAC TOpa3mo OOJIBIIE, 9eM SKCIIOPTEPOB) 3. JIbBIHAS JOJISI 4acT-
HOTO OM3HECa IIOCTPOSHHOTO Ha MMITOPTE TOBAPOB MHOCTPAHHOTO IIPOM3-
BOZICTBA IIPOCTO PA30PUTCS 1 IIEPECTAHET CYIIECTBOBATh. DTO OYIET CephE3-
HBIM YIapOM IO CTaThe JOXOIO0B OI0KeTa OT HaJIOTOB M COOPOB.

IMomygaercst, 4TO y IIpaBUTEILCTBA ABA BBHIXOA: OMMH XOPOIIUI U APY-
TO/ HE OYEHb.

XOopoHInii — 3T0 BOCCTAHOBUTH YTPauYeHHYIO ITOKYIATEIbHYIO CITOCO0-
HOCTh HaceJICHUs [IJI TOTO, YTOOHBI He TepsITh Ha HAJIoTax 1 cOopax.

[1ox0i1 — mpoxozKaTh MOHIKEHUE Kypca pyOJIsi, TeM CaMbIM 3aro-
HsIsl ce0s1 B yroJ1 U3 TPEX mpodJieM:

* OIOmXET Bpoze OBl cOaaHCUpOBaH, a PUHAHCOBBIX PECYPCOB BCE
paBHO He XBaTaeT U3-3a CEPhE3HOTO YBEIMICHMS 1IeH OYKBaJIbHO Ha
BCE TOBapHI M YCIIYTH;

* HeIOCTaTOYHAsI COOMPaeMOCTh HAJIOTOB 1 COOPOB;

* HapacTaeT HeOBOJbCTBO HACEICHUS BHYTPEHHEH ITOTMTUKOM Ipa-
BUTEJILCTBA.

2 Cenosa M.B., Kpyrens C.A. HoBas GromkeTHas nonutuka Poccuu / @uHaHcoBast mosm-
THKA TOCYIapCTBa: COlePXaHUe U OCHOBHbIE HampasiaeHus: peanusauuu / [lon penakiveit
I.ILH., ipod. LTtons B.B. // O6o3pesatens (Observer). — 2014. — Ne 1. — C. 110—122.

3 Strokov A.I. The Methodological Aspects of Assessing the Attractiveness of Investments
Made into Financial Assets and Real Projects // Life Science Journal. — 2014. — Vol. 11,
Ne 10. — P. 682—686.
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Y0 Kacaercsl OI0IKETHUKOB, UX TOXOIb B HOMUHAJILHOM BBIpaKe-
HUHU OCTaHYTCS IIPEKHIUMH, HO B peaIbHOM M3MEPEHUN CHILHO CHU3SITCS,
TeM CaMBbIM CHU3UTCS UX MOKYIATeIbHASI CITIOCOOHOCTb.

Yro KacaeTcst paOOTHIKOB YaCTHOI chepbl, TO OHU IIPOCTO OCTAHYTCS
0e3 paboThl U «JISATYT TSLKEIBIM OpeMeHeM» Ha OI0[IXKeT, Kak 0e3paboTHBIE
TIOJTyYaIOIIIHe TTOCOOMS.

JlaBaTh MOXHO pa3Hble peKOMEeHAALMK, HO IyMalo, YTO IIPaBUTEb-
CTBO BCE paBHO MOMAET IO caMOMy IIPOCTOMY I ceOsl 1 caMoMy 0o0Jie3-
HEHHOMY JUTSI HACEJICHUS CIICHAPHIO.

Ha moit B3m1sia, ceitgac Bcs HamexXna Ha POCCHIICKUX TUIUIOMATOB 1
IIpe3unerTa. CMOTYT JI OHM JOTOBOPUTHCSI C OCHOBHBIMY ITOCTABIIMKAMMU.

Hcxoms n3 BEIIIIE CKa3aHHOTO, MOXKHO CIE/IATh BEIBOI, YTO CITPOBOLIM -
poBaIM ITafieHNe Kypca pyoJIst He CIIEKY/ISTHTBI (OHU €TI0 OCYIIEeCTBIISIIN), a
WMEHHO ACeCTBYS IIPaBUTEILCTBA. [IpaBUTEILCTBO caMO JaJI0 TAKOM IIIaHC
CIIEKYJITHTaM. A He BOCIIOJIb30BaThCSI BO3MOXHOCTBIO 3apadoTaTh IIPH PHI-
HOYHOI 3KOHOMUKE, ObLIO ObI TJTYTIO.

IlonHOCTEIO pa3nensio obecrnoKoeHHOCTh [1pe3unenra Poccuiickoit
®enepanuu Bragumupa Bragummposnua [TyTrHa, KOTOPHII BRIpA3WI He-
TOYMEHHE T10 TIOBOIY POCTa IIeH Ha OSH3MH, OTHOCS 3TOT Borpoc K [IpaBu-
TEBCTBY M 3KECTKO BBICKA3aJICS O HEOOXOAMMOCTH IIPecedb CICKY/IITUBHBIC
orepaly OTAEIbHbBIX XO3SICTBYIOLIUX CYOEKTOB Ha KypCe HAaLlMOHAIbHOM
BamoThl. OcTaeTcss BepUTh, YTO 3TO MHEHHUE YBaXKacMOT0 HapOIOM M30paH-
HUKa OyIET YCIBIIIAHO XeIaIOIMU «ITOXXUBUATHCS» 3a cUeT rpaxaaH Poc-
cnm U TipakTudecku oOymeT pean3oBaH GAC 1 ipaBoOXpaHUTETEHBIMUI Opra-
HaMM.
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